Chhattisgarh State Power Holding Company Limited

Balance Sheet as at 31st March, 2019
All amounts are in INR unless otherwise stated

Particulars T

ASSETS

1 Non-current assets
(a) Property, Plant and Equipment
(b) Capital Work in Progress
(c) Financial Assets
(i) Investments
(i) Loans
(iii) Other financial assets
(d) Non-current Tax assets
(e) Other non current assets
Total Non - Current Assets

As at March 31,

5,22,74,612

59,82,16,56,730

5,45,41,48,111
3,26,93,539

65,36,07,72,992

As at March 31, 2018
Amount (Rs.)

5,54,80,923

59,82,16,56,738

5,45,41,48,111
4,28,82,710

65,37,41,68,481

2 |Current assets

(a) Inventories

(b) Financial Assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Balances other than (ii) above
(iv) Loans
(v) Other financial assets

(c) Other current assets

28,45,59,374

2,00,41,073
77,79,82,154
28,56,112

20,81,54,410
2,00,88,200
81,71,17,745
5,28,353

1,08,54,38,712 1,04,58,88,708

--_ 66,44,62,11,704 66,42,00,57,190

Total Current Assets

EQUITY AND LIABILITIES

1 |Equity
| (a) Equity Share capital
(b) Other Equity

Total equity

65,91,89,17,570
43,73,95,888
66,35,63,13,458

64,16,05,00,000
2,18,42,76,331
66,34,47,76,331

2 |Non-current liabilities
(@) Financial Liabilities
(i) Other financial liabilities
(b) Provisions _
Total Non - Current Liabilities
3 Current liabilities
(a) Financial Liabilities
(1) Trade payables
(i1) Other financial liabilities
(b) Provisions
(c) Current Tax Liabilities (Net)

3,56,58,875
3,28,13,225
5,09,538
56,82,470

1 52 34,137

2,83,14,620
2,03,01,432

11,85,668
1,53,81,953
1,00,97,185

(d) Other current liabilities

8 98,98,246 7,52,80,858
66 44,62,11,704 66 42,00,57,190

Total Current Liabilities
Total Equity and Liabilities

See accompanying notes to the financial statements
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Chhattisgarh State Power Holding Company Limited

Statement of Profit and Loss for the period ended March 31, 2019
All amounts are in INR unless otherwise stated

year ended March 31,
2019
Amount (Rs.)

Year ended March 31,
2018
Amount (Rs.)

Particulars

| Revenue from operations

___ Other Income IR 1,24,77,453
Il Total Revenue (1+11) 1 72 19 602| = 1,24,77,453
IV EXPENSES

(a) Employee benefit expense -
(b) Finance costs -
(c) Depreciation and amortisation expense -
- (d) Other expenses -
Total Expenséﬁ (V) ™
V  Profit/(loss) before tax (Il - IV) 1,24,77,453
VI  Tax Expense
(1) Current tax 56,82,470 41,17,560
ER ... .o S m . | . S :
Total tax expense (VI) 2 - Bt 56,82,470 41,17,560
o f\{_lll Prfo?;fﬁgg; )after Yox (V -VI) I ..... ___________________________________________ AN W1m1§w37 132 ””::%”“53””5”9"“59
VIII Other comprehenswe income . kR e - " -
A (i) Items that will not be recycled to profit or loss -
(ii) Income tax relating to items that will not be reclassified to profit or loss -
B (i) Itemsthat may be reclassified to profit or loss

. J(&imiw)wwncome tax on items that may be reclassified to profit or loss - -

X _MT?tal comprehenswe income for the Year (VII + VIII) 1 15 37 132 o 83 59 89-4
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X Earmngs per eqmty share

(1) Basic
(2) Diluted
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Chhattisgarh State Power Holding Company Limited

Cash Flow Statement as on March 31, 2019
All amounts are in INR unless otherwise stated

Particulars

Cash flows from operating activities
Profit before tax for the year
Adjustments for:

Interest Income

Operating Profit before working capital changes

Movements in working capital:

ncrease / (Decrease) in Trade Payables

ncrease / (Decrease) in Other Current Financial Liabilities
ncrease / (Decrease) in Other Non Current Financial Liabilities
ncrease / (Decrease) in Other Current Liabilities

ncrease / (Decrease) in Short Term Provisions

Increase) / Decrease in Loans - Current

(Increase) / Decrease in Other Current Financial Assets
(Increase) / Decrease in Other Non Current Financial Assets
(

(

ncrease) / Decrease in Non Current assets
ncrease) / Decrease in Other Current Assets

year ended March 31,

Amount (Rs.

2019

1,72,19,602

1,67,99,948

4,19,654

73,44,255
1,25,11,794

(45,62,531)
(6,76,130)
47,127
3,91,35,591

1,01,89,171
(23,27,759)

Cash generated from operations

Income taxes paid

Net cash generated by operating activities

6,20,81,171
56,82,470

5,63,98,701

Cash flows from investing activities
Interest Income

(Purchase)/ Transfer of fixed assets
(Increase)/ Decrease in investments

Net cash (used in)/generated by investing activities

1,67,99,948
32,06,311
8

2,00,06,267

Cash flows from financing activities

application money pending allottment)
increase/ (decrease) in share capital account

Net cash used in financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

(1,75,84,17,575)
1,75,84,17,570

7,64,04,963

20,81,54,411

28,45,59,374
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Year ended March 31,

2018
Amount (Rs.

1,24,77,453

1,19,36,312

5,41,141

61,15,667
(59,31,872)
(2,68,07,40,156)
75,58,887
(1,27,15,156)
92,402
1,07,78,946
2,30,13,98,941
(43,47,931)
(3,31,010)

(37,75,80,141)

41,17,560

38,16,97,700

1,19,56,312
25,90,536
41,17,92,840

42,63,19,689

(3,30,00,00,000)
3,30,00,00,000

4.46,21 988 |
16,35,32,422

20,81,54,411

For and on behalf of the Board of Directors
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Director
DIN No. 07837793
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Company Secretary
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Chhattisgarh State Power Holding Company Limited

Statement of changes in equity for the year ended March 31, 2019
All amounts are in INR unless otherwise stated

a. Equity share capital

No. of Shares Amount (Rs.)
Issued and Paid up Capital at 1st April, 2018 6,41,60,50,000 64,16,05,00,000
Changes in equity share capital during the year
Issue of equity shares 17,58,41,757 1,75,84,17,570
Balance at 31st March, 2019 6,59,18,91,757 65,91,89,17,570

e e e e e e e e e e e e e ——— e e e .
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Chhattisgarh State Power Holding Company Limited
Notes to the financial statements

2.1

2.2

2.3

2.4

B

2.6

2.7

Background

In exercise of the powers conferred by Section 131 read with sub-section (1) and (2) of Section 133 of the Electricity Act, 2003 (Central Act 36 of 2003) , State
Government in consultation with the Governor of Chhattisgarh had issued the Chhattisgarh State Electricity Board Transfer Scheme Rules, 2010. Accordingly,
Chhattisgarh State Power Holding company limited (the Company) has been incorporated under the Companies Act, 1956 in India with its Head Office at
Raipur Chhattisgarh. The Company is a state government company . The Company is primarily an investment company and holds hundred percent (100%)
equity in each of the Chhattisgarh State Power Generation Company Limited (Generation Company), Chhattisgarh State Power Transmission Company Limited
(Transmission Company), Chhattisgarh State Power Distribution Company Limited (Distribution Company) and Chhattisgarh State Power Trading Company
Limited (Trading Company).

Significant Accounting Policies

Statement of Compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) notified under the Companies (Indian Accounting
Standards) Rules, 2015 read with section 133 of the Companies Act,2013. The Company is governed by the Electricity Act, 2003. The provisions of the
Electricity Act, 2003 read with the rules made there under prevails wherever the same are inconsistent with the provisions of the Companies Act, 2013 in
terms of Section 174 of the Electricity Act, 2003.

Basis of accounting and preparation of financial statements
The financial statements have been prepared on the historical cost basis except for certain financial instruments (if any) that are measured at fair values at

the end of each reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique.

Use of estimates
The preparation of the financial statements in conformity with the recognition and measurement principles of Ind AS requires the management of the

company to make estimates and assumptions that affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the

date of the financial statements and the reported amounts of income and expense for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the

estimates are revised and future periods are affected.

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying amounts of assets and
liabilities within the next financial year, is in respect of, valuation of current and deferred tax expense and provisions and contingent liabilities.

Revenue Recognition

Revenue is recognised to the extent that it is probable that econonmic benefits will flow to the Company and that the revenue can be reliably measured.
Revenue is measured at the fair value of the consideration received or receivable.Revenue is reduced for estimated rebates and other similar allowances.

Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of income can
be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which
s the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net carrying amount on initial
recognition.

Employee Benefits

The employees of the company are on deputation from other successor companies namely CSPGCL, CSPDCL and CSPTCL. Accordingly, any liability arising on
the retirement of employees working in the company will be discharged and dealt by the original parent successor company; hence no provision for
retirement benefit has been made in the profit and loss account.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax:

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the Statement of Profit and loss

because of items of income or expense that are taxable or ded uctiblel_r]ﬂg_tngr_,__yea rs and items that are never taxable or deductible.

~F - L
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Chhattisgarh State Power Holding Company Limited
Notes to the financial statements

2.8

2.9

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding
tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those
deductible temporary differences can be utilized. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

However, As per Schedule V Part Il para (a) (v) of the Chhattisgarh State Electricity Board Transfer Scheme Rules, 2010 all expenses incurred by CSPHCL
including Administration and General expenses, legal and consulting fees, etc. shall be shared by other successor companies namely Generation,

Transmission, Distribution and Trading Company in the ratio of their respective equity, and there is no difference in book profit of the company during the

relevant period viz-a-viz profit computed as per Income Tax Act. Accordingly no provision for deferred tax has been made.

Property plant and equipment
Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment losses, if any. Cost includes purchase price and

any directly attributable cost of bringing the asset to its working condition for its intended use and for qualifying assets, borrowing costs capitalised in
accordance with the Company’s accounting policy. Depreciation commences when the assets are ready for their intended use.

Freehold land and Assets held for sale are not depreciated.

Depreciation is recognised so as to write off the cost of assets (other than freehold land) less their residual values over their useful lives, using the written
down value (WDV) method. The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the
effect of any changes in estimate accounted for on a prospective basis. Depreciation on assets are provided on written down value (WDV) method on the
gross block at the rates specified in the Schedule Il to the Companies Act, 2013. Depreciation on additions/deductions to fixed assets is being provided on pro-
rata basis from/to the month of acquisition/disposal. Full cost of all small and low value items each costing Rs.5000/- or less under all class of assets is fully
charged to revenue in the year in which the assets are put to use. No part of the cost of such items is included in the cost of fixed assets and accordingly no
depreciation is charged thereon.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued use
of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the
sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

Estimated useful lives of the assets are as follows:

Type of Assets ) Useful lives (in fea rs)
Land - Freehold NA

|Office Buildings : 60
|Residential & Other Buidlings 60

_Plant, Machinery & Equipments -10/ 13. i
Furniture & Fixtures | 110

Office Equipments 5

Vehicles ' 8

Computers 3

Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible assets to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
the impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable
amount of the cash generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets are
also allocated to individual cash-generating units, or otherwise they are allocated to the smallest Company of cash generating units for which a reasonable

and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for

which the estimates of future cash flows have not been adjusted.

It the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash-




Chhattisgarh State Power Holding Company Limited

Notes to the financial statements

2.10

2.10.1

2.10.2

211

2.12

2.12.1

2.12.2

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is increased to the revised estimate of its
recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment

loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Provisions and contingencies

Provisions
Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event, it is probable that the Company will

be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period,
taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present

obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised as an

asset if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

Contingencies
A contingent liability is disclosed when there is remote chances as below:

(a) A possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the entity; or

(b) A present obligation that arises from past events but is not recognised because:
(i) It is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or
(ii) The amount of the obligation cannot be measured with sufficient reliability.

Financial Instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from
the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of
financial assets or financial liabilities at fair value through profit or loss are recognised Immediately in statement of profit and loss.

Financial Assets

All regular way purchases or sales of financial assets are recognised and derecognised on a trade date basis. Regular way purchases or sales are purchases or
sales of financial assets that require delivery of assets within the time frame established by regulation or convention in the market place.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the
financial assets.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold these assets in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved
by both collecting contractual cashflows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cashflows
that are solely payments of principal and interest on the principal amount outstanding.

On initial recognition, the Company makes an irrevocable election on an instrument-by-instrument basis to present the subsequent changes in fair value in
other comprehensive income pertaining to investments in equity instruments, other than equity investment which are held for trading. Subsequently, they
are measured at fair value with gains and losses arising from changes in fair value recognised in other comprehensive income and accumulated in the
‘Reserve for equity instruments through other comprehensive income’. The cumulative gain or loss is not reclassified to profit or loss on disposal of the

investments. TV P




Chhattisgarh State Power Holding Company Limited
Notes to the financial statements

2.12.3

2.12.4

2.13

2.13.1

2.13.2

2.13.3

2.14

2.15

2.16

2.17

Financial assets at fair value through profit or loss (FVTPL)

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial recognition to present subsequent changes in
fair value in other comprehensive income for investments in equity instruments which are not held for trading.

Other financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other comprehensive

income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets and liabilities at fair value through profit or loss
are immediately recognised in profit or loss.

Impairment of financial assets (other than at fair value)

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109 requires expected credit
losses to be measured through a loss allowance. The Company recognises lifetime expected losses for all trade receivables that do not constitute a financing
transaction. For all other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an amount

equal to the life time expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

Financial liabilities and equity instruments
Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an equity instrument.
Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued
by a Company entity are recognised at the proceeds received, net of direct issue costs. Repurchase of the Company’s own equity instruments is recognised

and deducted directly in equity. No gain or loss is recognised in statement of profit and loss on the purchase, sale, issue or cancellation of the Company’s own
equity instruments.

Financial liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset

the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an insignificant
risk of change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents
consist of balances with banks which are unrestricted for withdrawal and usage.

Cash Flow Statement

Cash flows are reported using the indirect method, where by profit before tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Company are segregated.

Earnings per equity share

Basic earnings per equity share is computed by dividing the net profit attributable to the equity holders of the company by the weighted average number of
equity shares outstanding during the period. Diluted earnings per equity share is computed by dividing the net profit attributable to the equity holders of the
company by the weighted average number of equity shares considered for deriving basic earnings per equity share and also the weighted average number of
equity shares that could have been issued upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the
proceeds receivable had the equity shares been actually issued at fair value (i.e.the average market value of the outstanding equity shares). Dilutive potential
equity shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented.The number of equity shares and potentialIzﬁﬁgjl‘yﬁueﬁ-gqgity shares are adjusted retrospectively for all periods
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o s B i N,
presented for any share splits and bonus shares issues. £ ii-s.@_.,;i.__!,.- Sk




Chhattisgarh State Power Holding Company Limited
Notes to the financial statements

2.18

Recent Indian Accounting Standards (Ind AS) :

On 28 March, 2018, Ministry of Corporate Affairs (‘MCA’)has notified the Ind AS 115, Revenue from contracts with customers. The core principle of the new
standard is that an entity should recognise revenue to depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods or services. Further the new standard requires enhanced disclosures

about the nature,amount, timing and uncertainty of revenue and cash flows arising from the entity’s contracts with customers.The standard permits two
possible methods of transition:

1) Retrospective approach - Under this approach the standard will be applied retrospectively to each prior reporting period presented in accordance with Ind
AS 8- AccountingPolicies, Changes in Accounting Estimates and Errors

2) Retrospectively with cumulative effect of initially applyingthe standard recognised at the date of initial application(Cumulative catch-up approach). The
effective date for adoption of Ind AS 115 is financial periods beginning on or after 1 April, 2018.

The Company is evaluating the requirements of the amendment and its effects on the financial statements.

Critical accounting estimates and judgements

In the application of the Company’s accounting policies, the directors of the Company are required to make judgements, estimates and assumptions about
the carrying amounts of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both current and future

periods. Detailed information about each of these estimates and judgements is included in relevant notes together with information about the basis of
calculation for each affected line item in the financial statements.

The areas involving critical estimates are:
Estimation of current tax and deferred tax expense
Estimation of values of contingent liabilities

Estimates and judgement are continually evaluated. They are based on historical experience and other factors, including expectations of future events that
may have a financial impact on the Company and that are believed to be reasonable under the circumstances.
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Chhattisgarh State Power Holding Company Limited

Notes to the financial statements for the year ended 31st March, 2019
All amounts are in INR unless otherwise stated

Note 7 - Other financial assets

As at March 31, 2019 Year ended March 31, 2018
Amount (Rs.) Amount (Rs.)

10,98,09,838
1,30,35,945

Financial assets at amortised cost :
Receivable from CSEB G&PF Trust

Interest Accured on deposits
Receivable from CSPTrdCL
Receivable from CSPGCL

11,87,72,856
16,84,558

55,27,83,178

57,08,33,476

16,36,451
4,13,01,60,190

16,36,451
4,13,01,60,190

Receivable from CSPTCL 8,55,35,270 34,43,91,625 8,60,57,331 34,43,91,625
Receivable from CSPDCL 1,58,73,918 97,79,59,844 3,78,55,891 97,79,59,844
Advance for Rent 9,44,000 - 19,13,632

TOTAL 77,79,82,154 5,45,41,48,111 81,71,17,745 | 5,45,41,48,111




Chhattisgarh State Power Holding Company Limited

Notes to the financial statements for the year ended 31st March, 2019
All amounts are in INR unless otherwise stated

Note 8 - Tax Assets
Particulars As at March 31, 2019 As at March 31, 2018
Amount (Rs. Amount (Rs.

3,26,93,539 - 4,28,82,710 4,28,82,710

- | 3,2693,539] 3,2693539] - |  4,2882,710 4,28,82,710

Income taxes (net of provisions)

3,26,93,539




Chhattisgarh State Power Holding Company Limited

Notes to the financial statements for the year ended 31st March, 2019
All amounts are in INR unless otherwise stated

Note 9 - Other assets

_ As at March 31, 2019 As at March 31, 2018
Particulars
Amount (Rs.) Amount (Rs.)

Temporary Advance 28,56,112 - 9,208,323

TOTAL 28,56,112 [ - | 5,28,353




Chhattisgarh State Power Holding Company Limited
Notes to the financial statements for the year ended 31st March, 2019

All amounts are in INR unless otherwise stated

Note 10 - Cash and cash equivalents

As at March 31, 2019 As at March 31, 2018 |
Amount (Rs.) Amount (Rs.)

Current Cash and bank balances
(i) Cash and cash equivalents
Cash in imprest
Cash in transit
Balances with Banks
Term deposits

(ii) Other bank balances

Balances in scheduled banks in earmarked current account

Margin deposits (earmarked)

Cash and cash equivalent as per balance sheet

Cash and cash equivalents as per statement of cash flows

4,000
2,73,47,459
25,72,07,913
28,45,59,374

4,000
1,49,08,158
19,32,42,252
20,81,54,410

28,45,59,374 20,81,54,410
28,45,59,374 20,81,54,410

§ 5 , &
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Chhattisgarh State Power Holding Company Limited

Notes to the financial statements for the year ended 31st March, 2019
All amounts are in INR unless otherwise stated

Note 12 - Other equity

Amount (Rs. Amount (Rs.

Retained earnings 43.73,95,888 42 58 58,756

Share application money pending allotment . 1,75,84,17,575

43,73,95,888 2,18,42,76,331

Nature and purpose of the reserve
Retained Earnings

Retained Earnings are the profits of the company earned till date net of appropriations.
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Chhattisgarh State Power Holding Company Limited

Notes to the financial statements for the year ended 31st March, 2019
All amounts are in INR unless otherwise stated

Note 14 - Provisions

As at March 31, 20198mount (Rs.) As at March 31, 2018Bmount (Rs.)
(a) Provision for employee benefits

(1) Pension & Gratuity 0 -
(2) DA Arrears 5,09,538 11,85,668

B e e e L S e e e o s T 1 o

Total Provisions
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Chhattisgarh State Power Holding Company Limited

Notes to the financial statements for the year ended 31st March, 2019
All amounts are in INR unless otherwise stated

Note No. 15 - Trade payables

As at March 31, 20198mount (Rs.) As at March 31, 2018BAmount (Rs.)

1,97,14,751 1,29,66,189
1,53,48,431

Trade payable for goods & services

Trade payable for salaries and wages 1,59,44,124
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Chhattisgarh State Power Holding Company Limited

Notes to the financial statements for the year ended 31st March, 2019
All amounts are in INR unless otherwise stated

Note No. 16 - Current Tax Liabilities (Net)

As at March 31, 20198mount (Rs.) As at March 31, 2018BAmount (Rs.)

56,82,470

Provision for Income Tax 1,53,81,953

e e e e R oA R e ey e e B T T e e e s e e e T e e i R e e i e A R e e
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Chhattisgarh State Power Holding Company Limited
Notes to the financial statements for the year ended 31st March, 2019

All amounts are in INR unless otherwise stated
Note 17 - Other Liabilities

Particulars As at March 31, 2019 As at March 31, 2018
Amount (Rs.) Amount (Rs.)

Non- Current

33,29,090 28,13,595
1,19,05,047 72,83,590

a. Statutory dues
Taxes payable (other than income taxes)

Employee Recoveries and Employer Contributions

Total Other Liabilities 1,52,34,137




Chhattisgarh State Power Holding Company Limited
Notes to the financial statements for the year ended 31st March, 2019

All amounts are in INR unless otherwise stated
Note 18 Other Income

year ended March Year ended March
31, 2019 31, 2018
Amount (Rs. Amount (Rs.
Interest income on financial assets at amortised cost
Bank deposits
On Loans given
Rent income
Other Recoveries from employees
Sale of tender forms 60,476 48,800

Miscellaneous income 1,19,764 3,77,643

Total Other Income 1,72,19,602 1,24,77,453

1,67,35,257 1,17,02,520

64,691 2,353,792
1,67,561 52,506
71,852 62,192




Chhattisgarh State Power Holding Company Limited
Notes to the financial statements for the year ended 31st March, 2019
All amounts are in INR unless otherwise stated

Note 19 Employee Benefits Expense

Year ended March 31,
2018

Amount (Rs.)

Particulars vear ended March
31, 2019

Amount (Rs.)

26,45,39,190 25,78,69,937
45,60,707 39,31,065
1,45,37,103 1,28,26,291
Staff welfare expenses 3,83,546 3,36,092
Employee Cost -transferred to subsidiaries persuant to transfer scheme (28,40,20,546) (27,49,63,385)

Salaries, wages and bonus

Contribution to provident and other funds
Other staff costs




Chhattisgarh State Power Holding Company Limited
Notes to the financial statements for the year ended 31st March, 2019
All amounts are in INR unless otherwise stated

Note 20 - Finance Cost
Year ended March 31,

2018
Amount (Rs.)

year ended March 31,
2019
Amount (Rs.)

2,16,021

(a) Bank charges
Interest & Finance Charges -transferred to subsidiaries

persuant to transfer scheme

Less: (2,16,021)




Chhattisgarh State Power Holding Company Limited

Notes to the financial statements for the year ended 31st March, 2019
All amounts are in INR unless otherwise stated

Note 21 - Other Expenses

year ended March 31, | Year ended March 31,
Particulars 2019 2018

Amount (Rs.) Amount (Rs.)

Repairs and maintenance:

(i) Buildingss
(ii) Others
R&M- transferred to subsidiaries persuant to transfer scheme

8,26,978
(8,26,978)
2,37,310
35,40,000

7,20,334
(7,20,334)
2,37,680
33,00,000

53,659
33,624
84,89,188

Power expense
Rent including lease rentals
Rates and taxes

49,050
66,63,861

Insurance charges

Vehicle Running, Hiring and Maintenance charges

Auditors remuneration and out-of-pocket expenses
(i) As Auditors

Other expenses

3,38,660 3,21,985

(i) Legal and other professional costs 50,24,629
3,70,39,118 3,00,50,651

Admin & Other Exp -transferred to subsidiaries persuant to transfer scheme (5,28,92,629) (4,77,66,542)

Note: Expenditure on Corporate Social Responsisbility

Amount required to be spent by the Company during the year on CSR is Rs. 2,07,114/- (2017-18 : Rs.2,30,256) whereas the Company has
spent Rs. NIL (2017-18 : Rs. NIL).

52,79,755
(ii) Other General Expenses

Note: Payment to auditors
year ended March 31, | Year ended March 31,

Particulars 2019 2018
Amount (Rs.) Amount (Rs.)

\uditor's Remuneration (Statutory Audit) 3,38,660 3,21,985
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Chhattisgarh State Power Holding Company Limited

Notes to the financial statements for the year ended 31st March, 2019
All amounts are in INR unless otherwise stated

Note - 22: Current Tax and Deferred Tax

(a) Income Tax Expense

vear ended March | Year ended March 31,

31, 2019 2018
Amount (Rs. Amount (Rs.

Current Tax

Current Income Tax Charge 56,82,470 41,17,560
Adjustments in respect of prior years

Deferred Tax

MAT credit entitlement

Total Tax Expense recognised in statement of profit and loss 5682470y @@ 41,17,560




Chhattisgarh State Power Holding Company Limited
Notes to the financial statements for the year ended 31st March, 2019
All amounts are in INR unless otherwise stated

Note 23 Basic / diluted earnings per equity share (EPS) have been calculated as under:

vear ended March 31, 2019 Year ended March 31, 2018
Amount (Rs.) Amount (Rs.)

1,19.37;1.52

Net Profit/(Loss) as per Profit &
Loss Account available for Equity
Shareholders
Weighted Average number of
Ordinary Share Outstanding for
Basic EPS
Add: Weighted Average number of
Potential Equity shares on account
of Share Application Money

83,59,894

6,54,94,97,032 6,41,60,50,000

4,23,94,725 17,68,41,758

Cumaltive Weighted Average
number of Ordinary Share
Outstanding for Basic/Diluted EPS

Farnings per Share ——
Basic 00018
Diuted 0.001¢

6,59,18,91,7538

6,59,18,91,758




Chhattisgarh State Power Holding Company Limited

Notes to the financial statements for the year ended 31st March, 2019
All amounts are in INR unless otherwise stated

Note 24: Restructuring of Chhattisgarh State Electricity Board:

In exercise of the powers conferred by Section 131 read with sub-section (1) and (2) of Section 133 of the Electricity
Act, 2003 (Central Act 36 of 2003), the Government of Chhattisgarh vide notification no. F-21/13/2009/13/2
dt.31.03.2010 notified the Chhattisgarh State Electricity Board Transfer Scheme Rules, 2010 (hereinafter referred to as
‘transfer scheme rules’) in regard to the transfer of properties, undertakings, interests, rights, obligations, liabilities,
personnel and proceedings from Chhattisgarh State Electricity Board (hereinafter referred to as Board) to its Successor
Companies viz., Chhattisgarh State Power Generation Company Ltd. (CSPGCL), Chhattisgarh State Power Distribution
Company Ltd (CSPDCL), Chhattisgarh State Power Transmission Company Limited (CSPTCL), Chhattisgarh State Power

Trading Company Limited (CSPTrCL) and Chhattisgarh State Power Holding Company Limited (CSPHCL).

Under rule (3) (I) of the transfer scheme rules, the Chhattisgarh State Power Holding Company Limited, has been

incorporated under the Companies Act, 1956 with the main object of undertaking the coordination activities between
Generation Company, Distribution Company, Transmission Company and Trading Company for smooth functioning of
the above mentioned Successor Companies and to function as an investment company to all the above Successor

Companies. The primary function of CSPHCL has been defined under part Il of the Schedule V of the Transfer Scheme

Rules.

Note 24.1: Provision regarding sharing of expenses of CSPHCL by subsidiary power companies:

As per Schedule V Part Il para (a) (v) of the transfer scheme rules, all expenses incurred by the Holding Company

including Administration and General expenses, legal and consulting fees, etc. are required to be shared by Generation
Company, Transmission Company, Distribution Company and Trading Company in the ratio of their respective equity.
Accordingly expenses of CSPHCL have been apportioned in equity ratio and shared by above successor companies.

Note 24.2: Provisional allocation of Personnel pursuant to Transfer Scheme:

i. Under rule 8 (b) of the transfer scheme rules, the Personnel of the erstwhile Board shall stand assigned to the
services of the Generation Company, Distribution Company, Transmission Company, Holding Company and Trading
Company as the case may be on the appointed date, on as is where is basis, namely, that they will continue to serve in
the place where they are working on the Appointed date, till further orders of the State Government. . The Govt of

Chhattisgarh vide notification No. F/21/13/2/2009/ dt. 30.12.2014 has extended such permanent absorption period till
One Hundred Thirty Two months from appointed date.

ii. The Personnel transferred to the Transferees, shall be deemed to have entered into an agreement with the
Transferee concerned to repay loans, advances and other sums due or otherwise perform obligations undertaken by
them to the erstwhile Board which remain outstanding as on the Appointed Date, on the same terms and conditions as

contained in the arrangement with the erstwhile Board. M;‘I"ﬂ““ o
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iii. However, all employees of CSPHCL are working on deTEftatlon bas

to this company. W3



Note 24.3: As per provisions under transfer scheme, CSPHCL is dealing with pending legal matters of erstwhile CSEB
related with Income Tax and assets & liabilities related matters pertaining to re-organization of erstwhile MPEB.

However, as per the provisions of the Schedule-V, Part-1l, clause d(i) of Transfer Scheme Rules, the Holding Company
shall discharge all liabilities of the erstwhile CSEB and in turn recover the same amount from the Generation Company,
Transmission Company, Distribution Company and the Trading Company. Hence, disputed liabilities pending litigations

are not contingent liability of CSPHCL.

Note 25: Share Capital Suspense A/c

The total share capital of CSPHCL as on 31/03/2019 is Rs. 6591.89 crore. This includes share capital of Rs. 4475.90

crore provided by Govt. of Chhattisgarh vide notification 1816/F-21/13/13-2/2014 dated 17.07.2017 as on 01-01-2009,
and Rs. 900 crore, Rs.704 crore ,Rs. 22 crore and Rs.490 crore infused by state Govt during FY 2011-12, 2012-13, 2013-
14 and 2016-17 respectively. However, out of Rs. 6591.89 crore of total share capital, the issued & paid up share
capital is to the tune of Rs. 6416.05 crore only and balance Rs. 175.84 crore was kept under share capital suspense

account. Rs. 175.84 crore was related to final opening balance which has been notified on dt. 17.07.2017. The share

certificate for Rs. 175.84 have been issued during the year.
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Chhattisgarh State Power Holding Company Limited

Notes to the financial statements for the year ended 31st March, 2019
All amounts are in INR unless otherwise stated

Note 27: Managerial Remuneration

: e ———ee — -
Remuneration paid to directors including ARt 1510 Apr'l7 to I
- . ; March’19 (In :
Managing Director Rs.) March’18 (In Rs.)
Salary & Allowances | 74,18,744.00t 57,02,044.00
Total | 74,18,744.00 57,02,044.00 |

Note 28: Sitting fees paid to the Directors including Managing Director is Rs. Nil
Note 29: Balances of Sundry Debtors, Creditors and inter-companies are subject to confirmation and reconciliation.

Note 30: In the opinion of the Company, current assets, loans and advances are good and recoverable and approximately of the values, if realized in the ordinary course of business unless and to
the extent stated otherwise in the Accounts.

Note 31: In absence of relevant details disclosures of Micro, Small & Medium Enterprises as covered in the Micro, Small & Medium Enterprises Act, 2006 have not been made. Company has
neither received any claims for interest nor provided any interest payable to Micro & Small Enterprises.

Note 32: Contingent liability not provided in the profit and loss account during the relevant period is * Nil.

Note 33: No assets have been identified as impaired during the financial year 2018-19 and as such no requirement has arisen for charging to profit & loss accounts.

Note 34: The company is an investment company of Government of Chhattisgarh and as such the company does not have any reportable business segments.

Note 35: The CSPHCL has provided loan from time to time to its subsidiaries namely CSPGCL, CSPDCL and CSPTCL. As per decision taken by Board of Directors of CSPHCL in its meeting held on dt.
?/09{2{112 no interest is being charged on these loans.

Note 36: In view of paragraph 11 of Ind AS-24, no disclosure is required as regards related party relationships with other state controlled enterprises and transaction with such enterprises. Other
disclosures as required by Ind AS-24 are as under:

.A. List of Related Parties:
Key management personnel:

[Shri. Shivraj Singh IAS
Shri Shailendra Kumar Shukla
Shri Ankit Anand IAS

Shri Shailendra Kumar Shukla
Shri Ajay Kumar Dubey

Shri Alok Singh

Ms. Neha Gyanchandani

Chairman (April'18 to Dec'18)

Chairman (Jan'19 onwards)

Managing Director (Apri'18 to Feb'19)
Managing Director (Feb'19 onwards)
Whole Time Director (P&A)

Chief Financial Officer

Company Secretary (Apr'18 to May'18)

Ty

o

B: Transactions carried out with key management personnel, their relatives and their enterprises where
transactions have taken place, in ordinary course of business:

[Shri Arun Mishra |Company Secretary (Aug'18 onwards)

] Apr'l8 to Apr'l7 to
Name of Related Party Nature of relationship March’19 (In | March’18 (In
Rs.) Rs.)
Shri. Shivraj Singh IAS (Retd.) Chairman 33,250.00 42,000.00
Shri Shailendra Kumar Shukla _Chairman & Managing Director -

Shri Anoop kumar Garg NA
Shri Ankit Anand IAS
Shri Ajay Kumar umar Dubey
Shri Alok Singh

Ms. Neha Gvanchandam

Shri Arun Mishra

Note 37: Significant Events after the Reporting Period
There were no significant adjusting events that occurred subsequent to the reporting period other than the events disclosedi the relevant notes.

Managing Director
Managing Director
Whole Time Director (IE’&A)
Chief Financrial Officer
Company Secretary
Company Secretary
Total

6,30,344.00
15,60,494.00
30,14,206.00
4,55,000.00
NA
57,02,044.00

38,25,032.00
31,60,462.00

1,20,000.00
~2,80,000.00
74,18,744.00

Note 38: Previous year figures have been regrouped and re-classified where necessary to make them comparable.

Note 39: The Financial Statements were approved for issue by the board of directors on 18.10.2019

For and on behalf of the Boar tors

few___%__.

For Bamb Taori & CO,/

Chartered Accounta S Shallendra r hukla Tripti Sinha
FRN - 002026C ?-F,"‘-_ A 7 : Managing Director' Director
a bt 170 DIN No. 00106531 DIN Noy 07837793

Sagar Jain
Partner i S o\
Membership No. 42012¢ | A

run Mishra
Company Secretary
Mem. No. ACS:55153

Officer

Chief Financi

Place : Raipur
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