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IN DEPEN DENTAU DITO R'S REPORT

TO THE MEMBERSOF

C H H ATTISG A RH STAT E POW E RT RA N S M IS SIO N C O M PA NY LI M IT E D

Report on the Audit of the Standalone Ind AS Financial Statements

OUALIFIED OPINION

We have audited the standalone Ind AS financial statements of Chhattisgarh State Power

Transmission Company Limited ("the Company") which comprise the Balance sheet as at 31st

March 2023, and the statement of Profit and Loss (including other Comprehensive Income), the
Statement of Changes in Equity for the year ended on that date and Notes to the Financial

Statements, including a summary of significant accounting policies and other explanatory
information (herein after referred to as the standalone Ind AS financial statements).

In our opinion and to the best of our information and according to the explanations given to us,

except for the effect of the matters described in the Basis for Qualified Opinion section of our

vlew in conformity with the accounting principles generally accepted in India including Indian

Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules, 2015(as amended), of the state of affairs of the Company as at 31st

March,2O23 and its Profit (including total comprehensive income), its cash flows and the changes
ln equity for the year ended on that date.
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BASIS FOR OUAUFIED OPINION

We conducted our audit in accordance with Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India together with the ethical requirements that are relevant

to our audit of the financial statements under the provisions of the Companies Act, 2013 and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the

ICAI'sCode of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our qualified opinion.

Major comments and obseruationt based on our audit which in our opinion are significant
and reguired provisions in the financial statements in ceftain cases mentioned herein. The

net aggregate impact of non-provision on the Profit for the year and/or on the
assets/liabilities and also there are cases as stated in Para below wherein the quantum of
impact though material is unascertainable due to lack of Sufficient 6t Appropriate Audit
Evidence. The distinguished reasons have been mentioned in our note below:

a. Deposit Work
The company carries out Capital Work for its own project as well as for other parties; known

as deposit works. The company prepares an initial estimate of cost and outside pafties are

required to submit requisite amount with the company for execution of work. This amount is

parked in a liability account namely L1 10702 and L1 10705 in SAP ERP system. After the

completion of work, the same is netted off with respective asset or refunded back to

company as the case may be. The amount outstanding in aforesaid codes as at 31't March,

2023 amounts to Rs.47,034.71 lacs. However, the company has not provided party wise /
estimate wise reconciliation or ageing of the aforesaid amount. During the course of our

Audit, we have identified that out of total balance of deposit works of Rs. 7,91 1.93lacs

related to deposit work was transferred during the year to CWIP and balance of Rs.

47,034.71Lacs is not yet identified. This balance may be on account of amount to be

refunded to parties or the work has not been started against those receipts. The company

has not provided us adequate information so as to enable us to bifurcate the liability in the

aforesaid two categories. In the absence of party wise reconciliation of deposit works

liability, we are unable to comment upon the accuracy of deposit work liability of Rs.

47,034,.71 Lacs and its classification thereon in current and non- currdnt liability.

oFFrcE zND FLOO& C_34.1 TAGORE NAGA& RATPUR (C.c.) 49ZOO7 ,2227242, 09826606500
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Further, we have also observed that there have been no significant movement in deposit
work account codes during last 4 years the details of whith is tabulated below.

During the course of audit it was found that there is Capital Work in progress is

Rs.55,274.71 Lakhs outstanding during the year. An amount of Rs.4,015.22 Lakhs is

capitalized to respective assets from CWIP during the year. We are unable to comment
ori the CWIP as the presentation in financial statement is not as per the Format
prescribed in schedule III of the companies act further there is various GL code in
which amount is outsta ndingsince very long period.

ii) Based on the samples checked by us, the company has received the Completion
certificates of Work in Progress after the Asset has been put to use. There is a

difference between date of Put to use as per SAP & date as mentioned in Completion
Certificate. No proper explanation has been provided to us by the management as to
why there is such difference in both dates therefore we are unable to comment on the
same. Instances are as under:

iii) Further, following differences has been observed in Capital WIP Capitalized as per

Completion Certificate & as per SAP:

\EI4o OmCr ZND FLOO& C-34.1 TAGORE NAGA& RArruR (C.c.) 492001
I ;mAI BMNCH: 227 . 1x Floor, Chouhan Estate, Creat Dastern Road,
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47,034.71 55,274.71

47,304.53

45,961.27

42,139.03

Capital WIP

217150-0 21.03.2020

1066371-0 31 .03.201 8
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Year Deposit Work Liability Capital lllllP

2022-23

2021-22 58,921.20

2020-21 49,492.56

2019-20 52,441.07

As3et No. Date of Put to Us€ as per SAP Date of Completion Certificate

04.05.2022

21.09.2022

a

-
)

Asset No. Amount as per Certificate Amount as per SAP Difference

217242-0 '14,14,05,869.90 14,47,44,819.90 -33,38,9s0.00
217243-0 17,62,40,405.21 17.64.60.101.71 -2,1 9,696.50

-35,58,646.s07
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No proper explanation has been provided to us by the management as to why there is such

difference in amounts, therefore we are unable to comment on the same

c. According to clause 4.32 of Chhattisgarh State Electricity Supply Code, 201 1; the company

has to refund the excess of deposited amount over the actual expenditure within a period of
90 days from the date of completion of work to the consumers from whom the deposit has

been received. In case of delay in refund the company is liable to pay interest at the rate of 1

% per month or part thereof on amount refundable. The amount of interest payable shall
have a bearing on prolits of the company which, in the absence of party wise listing
could not be quantified now.

d. The company has outstanding trade payables of Rs.13,360.44l- Lakhs. The management has

not provided detailed listing and status of these amounts in the format provided in Schedule

III of the companies Act. Therefore we are unable to comment on the same

e. As per section 16 of the MSMED Act, 2006 the buyer is liable to pay compound interest with

the monthly rests to the supplier on the amount at the three times of the bank rate notified

by RBI in case he does not make payment to the supplier for his supplies of goods or services

within 45 days of the acceptance of the goods/service rendered. During the course of audit

the management has not provided the Classification of Suppliers under the MSME norms

therefore we are unable to comment on the liability of interest that is payable on delay

payment to MSME Suppliers.

f. Cash In Imprest

The company has disclosed Cash in Imprest under Cash & Cash Equivalent (Note No.l2) at

Rs.449 Lacs which consist of Two Ledgers A100320(Temp Advance -Div)& A100312 (Cash

Clearing A/c).A100312 (Balance as at 31't March 2023 : 4,45,00,843.7U-)is a new Account

opened during the year where the Temporary Advances given to various Divisional Offices /
Field Offices for meeting the expenses is parked prior to booking of Expenses, which is

subject to submission of Bills & Vouchers by the Divisional Offices to their Respective RAOs,

thus it is a clearing account, Further in our opinion the above mentioned Ledger code should

be Zero at the end of the financial year as the advance given by head office and advance

received by it RAO should be reconciled and netted therefore there is no question of arising

cash in transit in the Books of Account.Further no detailed list of

Code A100320 and A1003'12 is provided to us.
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g. Grant received under Power Svstem Development Fuhd Scheme

The company has received Government Grant under Power System Development Fund

("PSDF") Scheme amounting to Rs. 830 Lacs during the year for ADMS, Renovation and

Upgradation and OPG project. The Company books such Grant under Other Equity (Note
No. 14). As on the date of Balance Sheet the balance on said account is Rs. 6,677.54 Lacs. As

per the provisions of Ind As 20:Accounting for Government Grants and Disclosure of
Government Assistance, Government grants shall be recognized in profit or loss on a

systematic basis over the periods in which the entity recognizes as expenses the related

costs for which the grants are intended to com pensate. Since the grant is received for the
purpose of construction or renovation of Fixed Assets, the same should be netted off with

cost of Capital WIP or renovation expenditure or as the case may be. Therefore, Other

Equity & Capital WIP are overstated to that extent.

Year wise details of Such Grant are as follows :

h. SLDC Development Reserve

The Company disclosed SLDC Development Reserve under Note No. 14 Other Equity

amounting to Rs. 1,785.32 Lacs. The company has credited this reserve by Rs. 41.00 Lacs

during current year (Refer Statement of Change in Equity). However, Company has treated

such amounts as income during previous years and this year changed the treatment and

directly credits the other equity, thus company has changed its Accounting Policy which

should be applied retrospectively. However the company has neither made any adjustment

to opening balance of affected component of equity as required by Ind AS 8 :Accounting

Policies, Changes in Accounting Estimates and Errors. Thus in our opinion comoany has
uiolatd provisions of lnd AS 8.

ryiAD OmCE zND FI.oO& C-34.1 TAC.ORE NAGA& RAIPUR (C.G.) 492001
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Year
Amount of Grant

Released

Amount of Grant
utilised

Amount of Grant
Unutilised

2019-20 8,65,00,000 2,50,78,344 6,14,21,656

2020-21 12,26,54,000 9,98,85,656 7,29,60,000

2021-22 37,56,00,000 23,16,00,000 14,40,00,000

2022-23 8,30,00,000 31,1 1 ,90,000

Total 66,77,54,OOO 66,77,54,0OO
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Trade Payables

The company has Trade payabres amounting to Rs. 13,360.441acs(Note no. rg). The Trade
Payables includes following GL codes which are pending for clearing since 0.r.t April,2oz2for
which no reconciliation has been provided to us:

Operations (Note No.

Transmission Charges

The company has booked Transmission charges under Revenue from
20) as following:

Billed to CSPDCL

91,681 .20

Billed to Others

However as per the CSERC Regulations the transmission charges is fixed at Rs. 1,01,223 Lacs.
As per explanation provided by the company the difference is due to the amount refunded
to a Party relating to previous year.Thereforg the company has under-booked the
revenue by Rs. 100.41 Lacs.

k' During the Course of audit,it came to our notice that no provision ofObsolete Inventoryhas
beenmade in the Financial Statements of the year. As informed by the management that the
same is not required as there is no deviation in stock audit report. No stock audit report has
been presented before us for our verification therefore we are unable to comment on this.

o_rTIcE-zND ILoO& C-34.1 TAGORE NACen, nem,'n (EEJ nszooi
I BMNCH: 227, ln Floor, Chouhan lstate, Grlat Eastern Road,
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l. Merger with Chhattisgarh State Power Holding Companv Limited

As per Para 3 Rule 7B(2)(ii) of aforesaid notification The assets, properties whether
moveable or immovable (including land parcels, residential and commercial buildings
along with fixtures and vehicles), real and personal, goodwill, copyright, intellectual
property, cash balances, capital, investments, reserve funds, receivables special
reserve stocks, shares, dividends, bonds, debentures, securities and other instruments
of whatever nature of the Holding company, whether or not recorded in the books of
the Holding Company as on the Determined date shall be transferred to the
Transmission Company. However, the company has not provided us any
information or explanation regarding transfer of such Assets of Holding
Company in name of Transmission Company.

As per Para 3 Rule 7B(2)(ii) of aforesaid notification as on the Determined date, the
immovable properties /assets of the Holding company which are either in possession

or joint possession of the Generation the Distribution Company (along with other
Successor Companies) and/or are being used by the Generation Company and/or
Distribution Company, as the case may be, for the purpose of conducting their
respective business operations or for the purpose of accommodation of their
respective employees, shall be continued to be used by Generation Company and/or
Distribution Company. If required, as per the decision of Empowered Committee, the
Transmission Company shall enter into agreements in the nature of lease or right to
use in favour of the Generation Company and/ or the Distribution Company to
facilitate their use of the immovable property on the terms and conditions as may be

mutually agreed Company and/ or the Generation.However, the company has not
provided us any information or explanation regarding the same so we are
unable to comment on the said.

As per point (v) of Para4of aforesaid Notification the consolidated opening balance

sheet of transmission company shall be finalized and notified by the State

Government within the duration determined, however we have not been provided
with any such consolidated opening balance sheet.

As per Para 5 of aforesaid notification, the authorized capital of the company shall be

increased to Rs. 1,23,00,00,00,000.00 comprising of 12,30,00,00,000 Number of Equity

Shares of Rs. 10 each, however as per website of MCA the authorized capital is still Rs.

20,00,00,00,000.00 further no record has been produced before us showing that the

IGCTIARTERED ACCOIINTANTS
GSTIN : 2 2AAEIB9 79EG 126,PAN: AAEIBgTgEG

ii)

iii)

iv)

company has tried to comply the above mentioned norms as the bu siness

combination arrangement.
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As per website of MCA, the status of Holding company is still Active. As per the

explanations and information provided to us the company has not filed Form INC-28

due to technical reasons due to which the merger is not recorded in MCA Portal

During the course of audit, it was found that Disclosure related to contingent liability

of the Chhattisgarh state power holding company(CSPHCL) is disclosed in the

financial statement as the CSPHCL Company is merged into Chhattisgarh state Power

Transmission Company but the details for the same is not produced before us for our
verification.

m. The Company has not prepared the Ageing of Capital \MP & Ageing of Trade payable as

required by the Schedule III Division II of the Companies Act, 2013. Therefore, the
presentation of Financial Statements is deficient tosuch extent.

n. As perSchedule III Division II of the Companies Act, 2013 the company is required to disclose

the break-up of various heads of expenses included in the line item 'CSR expenditure'. The

notes to accounts relating to CSR expenditure should also contain the following:

a. Gross amount required to be spent by the company during the year.

b. Amount spent during the year on:

i. Construction/acq u isition of any asset

ii. On purposes other than (i) above The above disclosure, to the extent relevant,

may also be made in the notes to the cash flow statement, where applicable.

iii. Details of related party transactions, e.9., contribution to a trust controlled by

the company in relation to CSR expenditure as per Ind AS 24, Related Party

Disclosures.

iv. Where a provision is made in accordance with paragraph above the same

should be presented as per the requirements of Schedule III to the Act. Further,

movements in the provision during the year should be shown separately.

However, the company has not disclosed the CSR Expenditure in manner prescribed

under Schedule III of Companies Act, 2013. Therefore, the presgntation of Financial

v)

vi)

CHARITRED ACCOT]NTANTS
GSTIN : 22AAXIts9798G 1Z6,PAN: AAEFBg798c

Statements is deficient to such extent.
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Key Audit Matter
Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon,

and we do not provide a separate opinion on these matters.

Emphasis of Matter

a) TDS and GST returns are subject to reconciliation with books of accounts. Any liability arising

out of subsequent reconciliation is not determinable at the moment.

b) Contingent Liability reported under Note No.33 have not been verified from source

documents due to their non-availability.

c) The management has not provided us stock ageing report of the inventory items. In the

absence of stock ageing report, we are unable to quantify if any provision for slow/ non-
moving inventory is desired.

d) Balances of loan from state government, inter-company accounts, loans & advances

including government and others and current liabilities including sundry creditors, employee

advances, contractor advances are subject to confirmation and reconciliation.

e) During Current year, the company has received from Government of Chhattisgarh against

the dues of Distribution Company Rs. 1,16,55,00,000/- comprising Rs. 77,70,00,000/- as

Principal & Rs. 38,85,00,000/- as Interest. However, the company has netted off Rs.

38,85,00,000 against Interest on Term Loan.

Our opinion is not qualified in respect of above matters.

The Company's board of directors is responsible for the preparation of the

other information comprises the information included in the Board's Report

other information The

includingAnnexures to
Board's Report but does not include the financial statements and our auditorl rt thereon.
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Our opinion on the financial statements does not cover the other information and we do
notexpress any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

Il based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ('the Act') with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the state of affairs (financial position), profit or loss(financial
performance including other comprehensive income), cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (lnd AS) prescribed under Section 133 of the Act read with the
Companies (lndian Accounting Standards) Rules, 2015 as amended.

This responsibility also includes the maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's finaniial reporting process.

l-
!\sAD OmCE zND [I,oO& C-34.1 TAGORX NAGA& RAIPUR (C.c.) 492001
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Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audJt evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Act, we are also responsible for expressing our opinion on whether the Company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a

Auditor's Responsibilities for the Audit of the Financial Statements

gorng concern.

TEL. NO.: 077l -4O998a9,2227242, 09826606500
Bhilai 490 006 lel. O78lt 13290,144,094252 135007

Bilaspur,l95 0O I Tcl. 077521t951i0o, Og 1255 4 4287
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BEGANI & BEGANI
CHARTERED ACCOT]NTANTS

GSTIN : 22n'AEIB9798G 126,PAN: AAEIBg798c

Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and . other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should hot be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter

a) The company has not complied with the appointment of company secretary u/s 203(1Xii) of
the Companies Act 201 3 and its rule, as the company secretary can be maximum of two

companies at same time but here, the company secretary has been appointed for five

companies at same time, in our view, this is not the real intent of the legislature, the same

need to be looked into by the management.

b) Following accounting codes are subject to reconciliation:

(i) 1010190 -lnitial Uploading FI.

(ii) 1010191-lnitialUploadingFl.

(iii) L1 12035- Royalty Pay-Cont

(iv) L1 12036- Royalty Pay-Cont

OFFICE 2ND FI,oO& C,34.1 TACORE NAGA& RAIPTJR (C.G.) 492OOI
BRANCH:227, I't [loor, Chouhan Estate, Great Eastern Road,

TEL. NO.: 0771 -4o99aa9, 2227242, 098266065OO
Bhilai 49O 006 Tel. 0788 3290444,094252 |a5O07

Bilaspur ,195 00lTel. 07752139513OO, O1r1255 41287BRANCH:Dayalbandh,NcarGovernment School Complex,
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CTIARTERED ACCOT]NTANTS
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BEGANI & BEGANI

c) There are certain accounts in the trial balance of the company which are having balance but
no transactions are being recorded in those accounts due to technical reasons or the
accounts have been blocked for entry. Such accounts need to be reconciled and its impact
should be taken in the financial statements. We have also observed adverse balances in
certain accounts which according to management are due to technical limitations in SAP

software. These issues should be resolved at the earliest by the company.

d) There is no system in SAP to identify MSME Vendors and therefore details of paymentsdue

to MSME and non MSME Vendors could not be identified and reported under Note No 18 of
Financial Statements.

Our opinion is not qualifred in respect of above matters.

Reoort on Other Legal and Regulatory Requirements

1. As requireC by Section 143(3) ofthe Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, except for the effects/possible effects of the matters described in the
Basis for QualifiedOpinion paragraph in our opinion proper books of account as required

by law have been kept by the Company so far as appears from our examination of those
books.

c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements does not comply to the extent as

mentioned in our Reportwith the Indian Accounting Standards specified under section 133

of the Act, read with the Companies (lndian Accounting Standards) Rules, 2015.

As the Company is an government company Section 164(2) of the companies act the said

clause is not applicable.

0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure A". Our report expresses an unmodified opinion on the adequary and operating

d)

e)

effectiveness of the Company's internal financial controls over financial

!\tEi{D omcE zND Fr,oO& C-34.1 TAGORE NAGA& RATPUR (C.c.) 492001
I iln-t fneNCH: 227, 1't floor, Chouhan tstate, cr;at Eastern Road,

$SlSrun enaNCH:trayalbandh, Near covernment School Complex,
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BEGANI & BEGANI

g) With respect to the other matters to be included in the'Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and

to the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations as at 31 March,2023

on its financial position in its financial statements. (Note no. 30.2 to Financial

Statements)

The Company has made provisions as at 31'tMarch, 2023, as required under the

applicable law or Indian accounting standards, for material foreseeable losses, if

any, on long term contracts including derivative contracts.

The Company has not transferred any amount to the Investor Education and

Protection Fund during the year ended 31 March, 2023.

(a) The Management has represented that, to the best of its knowledge and beliel

no funds (which are material either individually or in the aggregate) have been

advanced or loaned or invested (either from borrowed funds or share premium or

any other sources or kind of funds) by the Company to or in any other person or

entity, including foreign entity ("lntermediaries"), with the understanding, whether

recorded in writing or otherwise, that the Intermediary shall, whethel directly or

indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and

beliel no funds (which are material either individually or in the aggregate) have

been received by the Company from any person or entity, including foreign entity

("Funding Parties"), with the understanding, whether recorded in writing or

otherwise, that the Company shall, whether, directly or indirectly, lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of

the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused

us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as

provided under (a) and (b) above, contain any material misstatement.

ii.

t.

CHARTERED ACCOUNTANTS
GSflN : 22AAf,Its9798G1Z6,PAN: AAXItsg798G

The Company has neither declared nor paid any Dividend d year.

OEFICE zND FIoO& C-34.1 TAGORE NAGA& RI{IPI,'R (C.G.) 492001
BMNCH:227, l ['loor, Chouhan l]state, Great Eastern Road,
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BEGANI & BEGANI c/klCHARTERED ACCOTINTANTS
GSTIN : zzAAEfBg 798G 126,PAN: AAXFBg798G

2. As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the

Central Government in terms of Section 143(1 1) of the Act, we give in "Annexure B" a

statement on the matters specified in paragraphs 3 and 4 of the Order.

3. We are enclosing our report in terms of Section 143 (5) of the Act, on the basis of such

checks of the books and records of the Company as we considered appropriate and

according to the information and explanations given to us, in the "Annexure C" on the

directions and sub-directions issued by Comptroller and Auditor General of India.

FoT, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
(FRN :010779 C)

M.NO.434993
UDIN : 23434993BGWDAD8872

DATE
PLACE

30.09.2023
MrPUR (C.G.)

(SANKALP SOHAN
PARTNER
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BEGANI & BEGANI LG'l

Report on the Internal Financial Controls
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 201 3 ("the Act")

We have audited the internal financial controls over financial reporting of CHHATTISGARH STATE

POWER TRANSMISSION COMPANY UMITED ("the Company") as of 31 March, 2023 in

conjunction with our audit of the financial statements of the Company for the year ended on that

date.

MANAGEMENT'S RESPONSIBIUW FOR INTERNAT FINANCI.AL CONTROLS

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered

Accountants of India ('ICAI'). These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

AUDITORS' RESPONSIBIUTY

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the

Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the

Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

OITICE zND IIOO& C.34.1 TAGORE NAGA& RAIPTJR (C.G.) 492OOI TEL. NO.: 077l -4O99a89,2227242, 0982660650O
Bhilai ,{9O 006 Tel. OTnn 329044.1.094252 115007

Bilaspur 495 O0lTcl. 07752ll95llOO, 094255 41247
IAI BRANCH: 227, l$ Floor, Chouhan Estate, Great Eastern Road,

IIASPURBRANCH:l)ayalbandh, Near Covernment School Complex,
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BEGANI & BEGANI

Our audit involves performing procedures to obtain audit eyidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,

and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that:

(l) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

INHERENT UMITATIONS OF INTERNAT FINANCI,AL CONTROLS OVER FINANCI,AL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

oI'IICE zND [LOO& C-34.1 TAGORE NAGA& RAIruR (C.C.) 492OO1 TEL. NO.: 0771
BMNCH:227, l$ Floor, Chouhan Estate, Great Eastern Road,

2227242, O9a266O65OO
Bhilai 490 006 Tel. 0788 3290444,094252 it5o07
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BEGANI & BEGANI

OPINION

In our opinio4 the Company have an adequate internal financial controls system ovet
financial repoding subject to Qualified opinion and such internal financial controlsin our
opinion were operating effectively as at 3f March, 2023, subject to Qualified opinion based

on the internal financial control over financial criteria *tablished by the Company

considering the ssential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

The Company uses ERP Software SAP for recording daily transactions. Despite of using ERP

Software, certain reports such as FAR, WIP Listings and even Financial Statements are

prepared in MS- Excel. As informed to us by the management of the company, the fixed

asset module of ERP Software is under development and pending its configuration, various

reports related to Fixed Assets are prepared outside ERP Software manually. In view of above

we are unable to comment on operating effectiveness of Fixed Asset Module of Accounting

Software.

Accounting under proper heads of Account was not correctly done at initial stages in SAP

software. This has resulted in difference between the opening balances as per SAP software

and opening balances as per financial statements. Further as per information and

explanation provided, the differences that arose at the first time adoption of Accounting

Software "SAP" have been adjusted through Capital Work-in-progress by passing the

adjustment entries in accounting software.

The current year closing figures as reported in the Balance Sheet are derived from theTrial

Balance of SAP after passing such adjustment entries.

d. Bank Reconciliation of various bank accounts as mentioned in 'Basis for Qualified

Opinion"has not been done resulting in differences with Bank balance as per Bank.

The Company has more than 50 TAN for TDS compliance, it is very much tedious process to

have an internal control for proper deduction, filling, payments and issuing TDS Certification

ori timely manner, we suggest to maintain the same on at least on Regional Office Level or

G

a.

b.

e.

HO Level.

TEL. NO.: 0771 -4o99Aa9, 2227242, 0982660650o
Bhilai 490 O06 Tcl. 07ttlt 13290.144.09'1252 135OO7
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BEGANI & BEGANI ic,CI{ARTERED ACCOT'NTANTS
CSTIN : 221'AEIB9798G1Z6fAN: AAE}B9798G

The company should take efforts for obtaining confirmations and should reconcile the
inter company balances on priority basis.

FoT, BEGANI & BEGANI
CHARTERED ACCOUNTANTS
(FRN :010779C)

PARTNER
M.NO.434993
UDIN : 234349938GWDAD8872

DATE
PLACE

30.09.2023
RATPUR (C.G.)
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The Annexure referred to in Independent Auditors' Report to the members of the Company on the

financial statements for the year ended 31 March 2023, we report that:

(i) In respect oftheCompany'sProperty. Plant and Equipmentand IntangibleAssets:

(a) The Company has maintained records of Property, Plant and Equipment. However,

voucher no, supplier name, quantitative and situation wise details are not maintained in

the fixed assets register.

The Company does not have any intangible assets.

(b) The management has informed that physical verification of fixed assets is a perpetual

process undertaken at divisional and sub-divisional level. As the relevant records of the

physical verification were not produced before us for our reviery we are not in a position

to comment thereon.

(c) The company possesses land received from MPSEB wherein records were not handed

over, for re-organization of erstwhile MPSEB due to non -tracea bilily; hence we are not in

a position to comment thereon.

(d) The company hasnotrevaluedanyofitsProperty, Plantand Equ ipment(includ ingrig ht- of-

useassets)a nd intang ibleassetsd u ringtheyear.

(e) No proceedings have been initiated during the yearor are pending againsttheCompany

asatMa rch31,2023forhold ingtheBenam iTransactio ns(Prohibition)Act, 1988 (as amended in

201 6)and rulesmade thereunder.

(ii) In respect of its inventories:

(a) As per information and explanation given to us, physical verification of inventory is a

perpetual process undertaken at stores. As the relevant r*ords of the physical

. verification were not produced before us for our review. we are not in a position to
comment thereon. 

lVA.7,/4.'
OITICE zND FIOO& C.34.1 TAGORE NAGA& RAIPIJR (C.G.) 492OO1,
BMNCH: 227, ls Floor, Chouhan Estate, Great Eastern Road,
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Bhilai 490 006 Tel. 0788 11290,144,094252 li5o07

Bilaspu 495 0OlTel. 0775211951300, 094255 ,14287BMNcH:Dayalbandh,NearCovernmcnt School Complcx,
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CHARIERED ACCOI.'NTANTS

GSTIN : zzAAf,fBg 798c 126,PAN: Ai{EITg798c

As per information and explanation given to us, the company is maintaining proper
records of inventory and discrepancies, if any, found during the course of physical

verification has been properly dealt with by the management.

(b) TheCompany has been sa nctionedworking ca pita llim itsinexcessoftScrore, in aggregate
from ba n ksorfina ncial institutionson the basisofsecurity ofcu rrentassets. However no

Quarterly Statements are produced before us for verification thus we are unable to
comment upon the same.

The company has not made any investments or provided any Loans or Advances in the nature

of Loans or has given any guarantee to, companies, firms, Limited Liability Partnerships, during
the year, hence, reporting under clause 3(iii) is not applicable.

(iv) In our opinion and according to the information and explanations given to us, the Company

has not given any loan, guarantee, or security and has not made any investment referred under

section 185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3 (iv) of the Order is

not applicable.

(v) In our opinion and according to the information and explanation given to us, the Company has

not accepted any deposits from Directors, Promoters or their relatives and Inter Corporate

deposits which are covered under Section 73 to 76 of the Companies Act, 2013 read with
Companies (Acceptance of Deposits) Rules, 2014.

(vi) The company falls within the threshold limit specified for Maintenance of cost records as per

section 148(1) of the Companies Act, 2013. However, as informed to us the relevantcost audit
records are under preparation for the Financial Y ear2Q22-23. We have not been providedwith

any such CostRecords.

(vii) In respect of statutory dues:

a. According to the records of the Company, undisputed statutory dues including Provident

Fund, Investor Education and Protection Fund, Employees' State Insurance, Income-Tax,

Sales Tax, Wealth Tax, Service Tax, Customs Duty Excise Duty, Cess, and other statutory

dues have been generally regularly deposited with the appropriate authorities.According

. to the information and explanations given to us, no undisputed amounts payable in

respect of the aforesaid dues wereoutstanding as at 31'tMarch, 2023 for a period of more

than six months from the date of becoming payable.

omcE zND rroo& c-34.1 TAGoRE NAGA& RAIpLn (C.c.) 492001 TEL. NO.: 0771 2227242, 09826606500
BRANCH:227, 1d l'loor, Chouhan Estate, creat Eastern Road, Bhilai 490 006 Tcl. 0788 3290,{4.{,094252 ll5007
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BEGANI & BEGANI
CHARTTRED ACCOTINTANTS

GSTIN : 22AAXB9798c1Z6JAN: AAEIB9798c

b. Dues of CSPTCL which have not been deposited on account of dispute are as under:

7\
Name of

the
Statute

Entry Tax

Act, 1976

Entry Tax

Act, 1976

Entry Tax

Act, 1976

Income
Tax Act,

1961

Income
Tax Act,

1961

Income
Tax Act,

1961

(viii) There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the

IncomeTax Act,1961 (43 of1961).

(ix) (a) The Company has not defaulted in repayment of any loans or other borrowings from any

lender or in the Payment of Interest thereon to any lender. Hence reporting under clause 3

(ix) (a) of the Order is not applicable.

(b) The Company has not been declared willful defaulter by any bank or financial institution

nor government or any government authority.

(c) The company has taken term loans during the year and has applied the same for its intended

purpose of borrowing.

On an overall examination of the financial

short-term basis have, primafacie not been

by the Company

statements of the Company, funds raised on(d)

Nature of the
Dues

Amount
Period to
which it
relates

Forum where
dispute is
pending

Remarks,
if any

Entry Tax 155.62 F.Y. 2011-
12

Appellate
Tribu nal Raipur

Entry Tax 12.87 F.Y. 2013-
14

Appellate
Tribunal Raipur

Entry Tax 39.4 F.Y . 2014-
15

Appellate
Tribu nal Raipur

Income Tax
(Cases related to
erstwhile CSEB)

4193.99 (15.12%

being amount
allocable to CSPTCL

in Equity Ratio

A.Y. 2002-
03

ITAT, Mumbai &
CG High Court

Income Tax
(Cases related to
erstwhile CSEB)

5645.20 (1s.12%

being amount
allocable to CSPTCL

in Equity Ratio)

A.Y. 2006-
07

ITAT, Mumbai

Income Tax
(Cases related to
erstwhile CSEB)

1392.85 (15.12o/o

being amount
allocable to CSPTCL

in Equity Ratio)

A.Y. 2008-
09

CIT(A), Raipur

used during the year for I -term purposes
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(e) The company is not having any subsidiary and hence, reporting under clause 3(ix)(e) of
the Order is not applicable for the year.

(fl The company is not having any subsidiary, joint venture or associate company and
Hence reporting on clause 3(ixXfl of the Order is not applicable for the year.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(xxa) of the
Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or conve(ible debentures (fully or partly or optionally) and hence
reporting under clause 3(xXb) of the Order is not applicable.

(xi) (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rulel 3 of Companies (Audit and Auditors) Rules, 20.14

with the central Government, during the year and up to the date of this report.

(c) No whistle blower complaints have been received by thecompanyduringtheyear.

(xii) The company is not a Nidhi Company and hence reporting under clause (xii) of the Order is

not applicable.

(xiii) In our opinion, the Company is in compliance with Sectionl88 of the Companies Act, 2013with
respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required bythe
applicable accounting standa rd s.

(xiv) The company fall within the threshold limits required for complying with Internal Audit as per
provisions of Section 138 of the Companies Act. However, as explained by the management
the Internal Audit is still in progress &therefore no reportsfor F.Y.2022-23 has been produced
before us.

(w) In our opinion during the year the Company has not entered into any non-cash transactions
with'its Director persons connected with its directors and hence provisions of section 192 of
the Companies Act, 2013 are not applicable to the Company.

iG,

oITICE zND IIOO& C-34.1 TAGORE NAGA& MIPUR (C.c.) 492oo1 TEL No.: Oz71l{,lY _"_.j 1:l_11" r{i|.,ri, u-54. r I ALioKD NAGA& XAIPUR (c,c.) 49zoo1 TEL NO.: 0771-4099A89,2227242, 09826606500
ttll,Al BMNCH: 227, 1'r l'loor, Chouhan Estate, Great L,rstern Road, Bhil&i 49o 006 Tct. ozS'8 l;Zgo++,i-o g12s2 :tsoo7
I,ASPUR BMNcH:l)ayalbandh, Near c]overnment School Complex, Bilaspur .+95 OOlTel. 0775Zl39lillOO , Ol't42ltl,   42a7

ILAI BMNCH: 227, 1,' floor, Chouhan Estate, creat Llstern Road,
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(xvi) (a) In our opinion, the company is not required to be registered under section 45-lA of the

Reserve Bank of India Act, 1934. Hence, reporting under clause3 (xvi) (a), (b) and (c) of the

Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the

Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting

under clause 3(xviXd) of the Order is not applicable.

(xvii) The company has not incurred cash losses during the financial year covered by our audit and

the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditor of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected date so frealization of financial

assets and payment of financial liabilities, other information accompanying the financial

statements and our knowledge of the Board of Directors and Management plans and based

on our examination of the evidence supporting the assumptions, nothing has come to our

attention, which causes us to believe that any materiall uncertain ty exists as on the date of

the audit report indicating that Company is not capable of meeting its liabilities existing at

the date of balance sheet as and when they fall due with in a period of one year from the

balance sheet date. We, however, state that this is not an assurance as to the future viability

of the Company. We further state that our reporting is based on the facts upto the date of

the audit report and we neither give any guarantee nor any assurance that all liabilities

falling due with in a period of one year from the balance sheet date, will get discharged by

the Company as and when they fall due.

(xx) As per Section 135 of the Companies Act, 2013, a company needs to spend at least 2% of its

average net profit for the immediately preceding three financial years on corporate social

responsibility (CSR) activities. However, the company has not provided us any calculation or

workings with respect to amount of CSR Expenditure needs to be incurred by the company

therefore we are not able to comment upon the same.

FoT, BEGANI & BEGANI

DATE

PLACE

: 30.09.2023
: RAIPUR (C.G.)M.NO.434993

UDIN : 234349938GWDAD8872

TEL. NO.: 0771 -4O99a89, 2227 242, O9E266065O0
Bhilai 490 006 Tel. 0788 3290444,094252 ial007

Bilaspu 495 00lTel. 077523951100, 094255 MZAT

CHARTERED ACCOUNTANTS
(FRN : 010779 C)
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Referred to in Paragraph 3 under'Report on Other Legal and Regulatory Requirements'section of

our report of even date to the members of CSPTCL on the Ind AS Financial Statements for the year

ended 31 March,2023

Revised Directions under section 143(5) of the companies Act, 2013 for the year 2021-22

sl.
No

Directions Remarks/Comment

1 Whether the company has

system in place to process all the
accounting transaction through
IT system? If yes, the implications
of processing of accounting

transactions outside IT system on

the integrity of the accounts

along with the financial

implications, if any, may be

stated.

Based on representation received from management,

the company has system in place to process all the

accounting transactions through IT system. But going

through the system, it was found that:

a. The depreciation on the fixed assets was

calculated manually and then the entry was

recorded in the system.

b. As informed by the management the Fixed

asset module of ERP softwa re is under

development and pending its configuration,
various reports related to fixed assets are

prepared outside ERP software manually.

c. The rectification Entries, which was passed for
finalization of Financial Statement for the

Financial Year,is not recorded in system.

2 Whether there is anY

restructuring of existing loans or
cases of waiver/write off of
debts/loa ns/interest etc. made by

lender to the company due to
the company's inability to repay

the loan? If yes, the financial

impact may be stated.

As explainedby the
restructuring of existing

debt/loans/interest etc

to repay the loan.

management, there is no

loans or any cases of waiver of
due to the company's inabilitY

3 Whether funds received,

receivable for specific schemes

from Central/State agencies were

properly accounted forlutilized
'as per its terms and conditions?

List the cases of deviation.

Based on representation received from management,

the company has properly accounted for utilized the

funds received/receiva ble from the Central/State

government as per the terms and conditions.

.g
OFFICE ZND fLOOq C-34.1 TAGORE NAGA& RAIPTIR (C.G.) 492OOI
BRANCH: 227, 1e floor, Chouhan Estate, Great Eastern Road,

TEL. NO.: 0771 -4099aE9, 2227 242, 09826606500
Bhilai 49O 006'l'el. O7lt8 11290444,094252 135007

Bilaspur 495 O0l Tel. 077523953O0, O'J1255 44247BRANCH:Dayalbandh, Near Government School Complex,
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Sector specific sub-directions

under Section 143(5) of the companies Act, 2013 for FY 2022-23

Remarks/CommentDirections

As explained by the management to prevent encroachment

of land under possession of CSPTCL, the area is protected by

providing area fencing by Barbed wire or by constructing

boundary wall around it. Field authorities regularly visit

various companies premises to ensure that there is no

encroachment. In case any such activity is observed, the same

is removed with the aid of local Revenue officials.

Adequacy of steps to
prevent encroachment of
idle land owned by company

may be examined. ln case

land of the company is

encroached, under litigation,

not put to use or declared

surplus, details may be

The company being a state government company acqulres

the land for new projects as per the prescribed procedure of

Revenue/Forest and MOEF department. The company makes

its sincere effort to locate the site preferably on revenue land'

lf at all suitable revenue land is not available, then alternative

land is examined in Forest Private land. The land Acquisition

for forest land is done as per the guidelines issued by the

Ministry of Environment & Forest. Similarly, private land

acquisition is carried out through revenue officials as per

their prescribed procedure and there is complete

transparency in processing of these acquisitions'

However, as informed to us, The company has not acquired

any land during the period under audit(Company has

received the land on the merger of Chhattisgarh state power

Where land acquisition is

involved in setting uP new

projects, rePort whether

settlement of dues done

expeditiously and in a

transparent manner in all

cases. The cases of deviation

may please be awaited.

As informed the existing system is commensurate with power

available for transmission with the generating company'
Is the system of evacuation

of power commensurate

with power available for

transmission with generating

company? If not loss, if anY,

claimed by the generating

company may be

commented

oFflcE 2* n oo& c-34.1 TAGORE NAGA& RAIPUR (C.G') 492001

I BRANCH: 227. lu [loor, Chouhan Dstatc, Great Eastern Road,

'IEL. NO.: 1 +oggatg, zzzz z+2, 09826606500
Bhilai 490 006 Tel. 0788 3290444,094252 ll5oo7

Bitaspur 495 OolTel. o7752ll95ltoo, 094255 '{4287BMNcH:Dayalbandh, Near Government School Complex,
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/-'

nr .f".""a t*rt, CSERC has set a target transmission loss of

3.22% vide its tariff order,'however the company has incurred

actual transmission loss of 3'17o/o which is within the

prescribed limits.

Further, as per the directives of CSERC, the transmission loss

is recovered from the open access customers' hence

accounting effect of the transmission losses in the books of

the companY is 'Nil'.

How much transmission loss

in excess of Prescribed loss

has been incurred during the

year and whether the same

has been proPerlY accounted

for in the books of accounts?

n, T, p", tr," ttut.a paicy and the methodology consistently

adopted by the company, any amount received from the

consumer against the erection of capital assets are initially

accounted as "Deposit Work" (Under liability)' Post

completion of such assets the amount of "Deposit Work" is

adjusted against the assets. Deposit work done for other

agencies are not handed over to them and shown under PPE

ai Nominal Yalue. Further also refer the Ponit No'a of the

independent auditors rePort

Whether the asset

constructed and comPleted

on behalf of other agencies

and handed over to them,

has been ProPerlY accounted

for in the financial

statements.

a"i---ng u tt.t" go*rnment owned company and regulated by

CSERC, the company accounts its revenues as per the tariff

rate prescribed by the regulators and as per accounting

standard prescribed except unusual delay in recovery of

revenues from CSPDCL. In absence of related information'

Revenue related to penalty charges on delays in contract and

O&M charges are not commented upon for'

Whether the comPanY has

effective sYstem for recovery

of revenue as Per contractual

terms and the revenue if

properly accounted for in

the books of accounts in

compliance with aPPlicable

Accountinq Standard?
At'rrf"*"d t" us there are no abandoned projects in current

The cost incurred on

abandoned Projects maY be

quantified and the amount

actually written off shall be

FoT, BEGANI & BEGANI

CHARTERED ACCOUNTANTS

(SANKAIP SOHANEU
PARTNER
M.NO.434993
UDIN : 23434993BGWDAD8872

ilce z* noo& c-s+.t recon-e necn& nruPLT. (c.G') 492ool

I BRANCH:227, I ' lloor' ('houhan Estal(' Crcal ta\lcrn.Kodo'
ffi fi lor-t-No;ozzt-+osstssJz27242,osa266o65oo-
shit"i iso ooo rel. oTsir 13290444p9'12s2 3s0o7

DATE
PLACE

30.o9.2023
MrPUR (c.G.)

Isitli-sliANaiioavalbandh, Near Government school complex' fiUsput - +Ss OOtTel. 07752395300,094255 442a7
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the companies Act, 2013 and certify that we have complied with the d irections/su b-directio ns

issued to us.

FoT, BEGANI & BEGANI

CHARTERED ACCOUNTANTS

(FRN:010779C)

We have conducted the audit of

Limited for the yearended 31"t

Specific Sector Directions issued

(SANKAIP SOHANEY)

PARTNER

M.NO.434993
UDIN : 234349938GWDAD8872

accounts of Chhattisgarh State Power Transmission Company

March.2023 in accordance with the d irections/su b-d irections&

by Comptroller & Auditor General of India under Section 143(5) of

DATE

PLACE

30.09.2023
RATPUR (C.G.)

offraErrD gpo& C-34.1 TAGoRE NAGA& RAIPUR (c.c.) 492001

r n-neNtff: zzz, l$ iloor, Chouhan Estate, Great Fastern Road,
rfl,. NO, OZZr -+O9sAa9,2227242, 098266065OO
Bhilai 490 006'1e1. O78tt 13290444,094252 135007

BMttcH:oayalbandh, Near Government School Complex, Bilaspur 495 OO 1Tcl. 07752 39 5 3o0, og 4255 44287
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Chhattisgarh State Power Transmission Company Limited
Balance Sheet As at 31st March, 2023
AII amounts are in INR Lakhs unless otherwise stated

As at 3lst Mar.h,2023 As at 31rt March.2022

1

2

A55EI5

{a) Prope y, Plant and Eqoipment
(b) capitalwo in Progre$
(c) Financialassets

{D hvesrments

{ii) Irade receivables

(ii) Oth€l' nna ncia I asset

(d) Non cutrentTaxAssets (Net)

(€) Defer red rax Arsers (Neo

(0 Other non<urent asseG

(b) Financialassets

{ii)rrade receivables

(iii) Cash and cash equivalents
(iv) Bank balances otherthan (iii)above

(vi) othe.s financial assest

(c) other current arsets

Toial Non -CurreniAsseis

10

5

6

I

9

10

11

l?
lz
5

6

8

3,23,866.38

55,274.77

299.38

14,247.21

27,474.21

L27 AALOZ

3,17,07!.19

54,927.24

7.74

299.38

74,707.59

26,739.75

39,524-45

5,43,047.00 4,51,771.34

7,312.42

10,716.38

591t.89

1,513.53

144.49

10,024.66

3.04

70,153.48

4,551.38

755.98

132.89

10,040.4€

9.31

30,309.91 91,495.11

5,13,35697 s,42,767.47

B

1

2

3

EqUlTY AND IIAEILITIES

Equity
(a) Equity Share capital

(b) orher Equity

Ll.bilitiet

Non-orent li.biliti.r
(a) Fi.anci.l Li.bilities

(i) Borowings
(iil other financial liabilities

(c)oefered tax liabilitier (Net)

(c) Other non-curent liabilities

TotalNoo - current Liabilities

(i) BonowinBt
(ii) I.ade payables

(iii) Other llnancial liabilitiet

(d) Other current liabiliti€s

iot lcurr.ntu.bllitl.s

{1) Liabilities associat€dwith asrets held for sale

rot l Equlry.nd U.biliti.t

S.! .c.omD.nylnr rct.s to th. fn.hd.l s!.t m.nt!

13

74

15

77

19

15,A

18

l6
!7
!9

93,954.09

13,773.46

90,470.82

54,998.3'

1,61,777.15 1,55,469.19

1,30,535.95

1,62,217.80

47,034.71

\,36,014.71

r,44,534.44

41,304.53

3,39,888.46 ' 3,27 ,927.74

24,540.90

13,360.44

10,611.47

14,636.76

2,531.78

20,959-64

13,435_32

9,845.59

12,592.3C

7.542.64

65,741 30 59,375.48

5,73,356.91 s.42.767.4

n tems of our report.tt.ched.
For .nd o. behllf of th. 8o!rd of Dir.clort
Chh.ttis€lrh St.t. Pow.r Tr.nr.nlssion Comp.ny timited

,^H,

^fo
M No. ACS r55153

ffim
s"l#g

(uliwala sarhel)

DrN - 0888849

VtembeEhip No. . 4:t4993

YIAWo{(p'#frr'
dra Sinth Chauhan)

Chief Financial Ofilcet
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Chhattlsgarh State Power Transmission Company Umited
statement of Profit and loss for the period ended 31st Mar.h. 2023
Allamouhts are in INR Lakhs unless otherwis€ stated

Particula15
Note No. . As at 31 March, 2023 As at 31st March,2022

I

lt

Revenue from operations
Other lncome
Total Revehue (l+ ll)

EXPENSTS

/o,) E'nployee benPfil expense 
I

/b) Finance Losts 
I

I.,, Deoreciatron and arnortrsalion expense 
I

fd) Other expensP,, 
I

Total Expenses (lV) 
|

Protit before exceptional items and tax 
I

ExceDtional tems 
I

Profit before tar 
I

Tax Expense 
I

l1l current rax 
I

/2J De'erred tax 
I

6/ MAI C'edit entjtlement 
I

Totaltax expense (Vl) 
|

Profit afrer tax 
I

Profit/(loss) for the perlod 
I

oth€r comprehensive income 
IA (r) lrelh( that wirl not op rpcycled to profit or loss I

(a) Remeasurements olthe detined benerlt liabilities / (a

Loss on Remeasurement of Gratulty plah 
I

Loss 01 Remeasuremert of Leave Encdshment plan I

t,.l l,rcorle tax relating to rtems tl^dt will not be reclassrfred to 
I' prorit o. loss 
IB {r) lLemr thet may be reclassi{ied to profrt oI loss 
I

(ii) lncome tax on items that may be reclassified to profit or loss

rotal comprehensive income roi the period 
I

I

I

Earnings per equlty sha.e: I

lll Bds,c 
I

12J D,luted I

20
21

22

23
A

24

25

26
26
26

sset)

26

27
27

1,15,320.04
1_9a2.68

1,13,245.55
16a7.42

1,77,302.72 1,14,932.97

34,1O8.77

9,875.O2

27,856.49
14,34L24

30,579.55
74,554.22
27,465.92
71,760.42

a6,221-52 44364.12
31,081.20 30,558.85

74,991_10

31,081.20 r5,s77.15

1,986.91
1 ,222.63
4,550.09

13,759,62
17,32t.57

913.96
4,588.64

(e13.e6)

4,588.64
10,988.51

11,321.57 10,988.51

112,a66.75 i6,9L4.74

179,777.9C1
(18,117.s0)

(1,660.06)

(6,911.21)

(10,380.00)
(10,127.00)

(2s3.00)

(3,46s.26)

4,454.SZ 4,O73.77

o_47

o.47
0.45
0.45

n terms of our report attached.
For ahd on behalf ofthe Board of DireEtors

Chhattisgarh State PowerTransmission
Company [imlted

,arlner
rrembership No. - 434993

(Ujjwala Eaghel)

Managing Director
otN - 08738889

.,t2r:*=-
{MahejditslngH ch.uhan)

cfiiEf Flnan.ial offi.er
PAN - ACCPC4774HYK x^ff i' i" (tt Toit' 

e E7 z- (Arun Mishra)
Company Secretary
M No. ACS:55153

b,.
llJnt lnandl

€hairman
otN-07415193
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st.t. Pow.rTan'tktron €omp.nv Lhn.d
fl6w tt.l€m.nl.r on 31(M.r.h,2023

amoln$ are in INR Lakhs unress olhtNlre 3t.t.d

{?09 3s)

C h llor! lrom oF.r.dna.dlvlrl.r
Prorit bPlore tJxIo. ihe y$.

DepE.i.lian r.d Am6nL.ti@.:p?.res

Prolil on eale ol mutua f!nd

Op.6lin! Prolll6.fot. worklng c.pft.l chang.s

Mmh.na 16 rcilllnt .:PIr.l:
lhcr.a!. / (D€(.ase) in rrade Pavabres

h.r.as. / (Deftas!) h shon term boiio*ims
h .as€/(De(easr)in oth.rcur..l tinan.i.l tlabilit.3
ln .ar/(o.reas.)lnoth.tNoncui.rnl rlMn.l.l
lncr..s. / (D.4.r..) th Lohs t.n ProltsloE
lncre.re /(oerc.se)rn oth!, curent uabrlftles

lhcr€.eel10. ..3e1nolh.rNoncurEnttlabrllde3
l6c.e.!e / {o.cre*e) ln Sion T.rm Pdlei.nr
{rncna3.}/oeo€.e. h tdns. cuftnt
Ilncr..r)/ oe.r..t. in Ldns 'Nd Cur.ni
lln(!as.)/ D€deas. in T.ad. r.crv.blei
lhcr.ase)/ D.cr..s€ li lnv.htoti€e

llncEas.)/ D*...s.In othd cur.nt Als.te
(ln./eas€) / oercar h other currcnt Flna..ia Assec
(rn esd / Ded.as€ rn oth Non curent rinancia

(lncrcarel/De(e.5. n other Non currnt Assets

Ca5 h Beh€rat.d rrd m operatron!

ir ot .aih g.n.rat.d bt op€ r.tln! .cllvhl.i

c.sh llows ,roE lnv.siln! .ctlvitirt

surllG o. reddmpno. dr Mutual rud

N€r mov.m€ni orfi r.d ass.B
N.l (rncrea5el/ Decrease in c,pra WP
N€r (1h....r.) / oe.rease in shon
N.t (lncr.ase) / D. .as.in rir€dD.posts

tr.t..th l!r.d inl/i.nE.r.d hY rnv.ex.a.cutltl.t

cBh flo$ nom fln.n.lua.tivltl.s

rnseA. / (D*rede)ln oth.. tons t.rm Bo(owinss

ln .asel(De@ase) in c:pital Rei.w.
rn .a3e/(De.reare) in shar.c.pira
lrcr.a5el(0e ea5.) h SLDC o.velopm.nl rund

lrd€,se/(oecEase) 1n share Appllcatlo. moneY

ln.i.8./(De.rea!.) n cr.nt re.av.d

Net .*h u..d ln fin.nclia .ctlvitis

xdln.r..i. ln..rh.hd..th.quivrl.nl3

Cash and.ash€quiv.l.nts al lhe besinnlnS oriheye.r

c.gh.hd..rh.qut€l.htr.lih..nd olth.v..r

67,/t23.!t0

(74.S3)

3,531.27

325.32

{2,093.601
(10.36)

(269.32)

59,437.10

Forahd on behrll ofthe soard ot Oir..ro^
Chhattksrrh Stale power Tr.nsmidon Company
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Chhattisgarh State Pow€r Transmission Companv Llmlted

Allamo;ts are ln INR l-akhs unlels otherwis€ stated

2.4

:i;:1[il::. r,r," t"-", rransmission companY limited (the companv) domiciled in hdr?' is a state sovernment companv incorporated

under the Companies Act, rgSO wittr tne main oiiect oiiurt trr*rir.ion of 
"lectricity. 

Th€ CompanV is whollv owned subsidiarv of

chhattisgarh state Power Hotalnc comp"ny u';;iJ 
"ng'e"a 

in t"n'tit'ion of power wlthin the state of chhattisgarh' The registered office

;;;;;:;;** ".-,""d 
at vidvut sewa Bhawan' Dahcaniva' Raiour' chhattisEarh'

Signlf icant Accountint Pollcies

ilJ,T""Jffi::,T::il"r."," s""n p,.p"."a in 
""cordan.e 

with rndian a€counting sranda,ds ('rnd As') notiried !nder the companies

(lndia n Accounting Sta nda rdt) Ru les,201s read wi;; ;;ctioi 133 of the Com panies Act'2 013 Th e Com panv is goverhed bv the E lectricitv Act'

2003. The provisions ofth" rr.tt'i"q na, zoor-'"'J*'iitn" "'"' 
t"a" tn"t" under prevaik wherev€rthe same are inconsistent with the

provisions ol the companies A*, zor: in termloiieaion r-zq of ttre tlectricitv Act' 2003' The companv has uniformlv applied the

;ccounting policies during the period presented'

Basis of accounting and preperallon ot llnan'ial statements

rhe frnancialstatements hr"" b""" ,,"p"..0;;;; rri"r,."r."" t*o **or for cstain rinancial insiruments (if anv)that are measured

"iLir""ir.'",n" 
*o.f each re portins period' as explained in the accountins poli(ies below

Historical cost is generally based on the tairvalue ofthe consideration given in exchan8€ fo' goods and services'

Fairvalue is the price that would be received to sellan asset or paid to transfer a liabrlity in an orderly transa€tion between market

participants atthe measu*n1*'o*", **"'ai"" 
"f 

wtrether that price is airectly observable or estimated using another valuation

i;:;:#:I?i:",r,r", 
"ancrar 

itatements in conformitywith the recosnirion and measurement principres of rnd As requires the

management of the comP*r to '"* "u''ti"i""l """pt'o* 
tn* "t*"t 

the repDrted belances of assets and liabilities' disclosures

relating to contingent tiabiriti., 
"" 

rt *," a"t".iJ" rinun.i"tur,"rn"n* "na,he 
reported amounts of income and expense forthe periods

Estimatesanduflderlyingassumptionsarerevi€wedohanongoingbasis-Revisionstoaccountincestimatesarerecognizedintheperiodin
wlrictr tte estimates are revised and future Deriods are affected'

(ey source of estimatron ol uncertarnty ar rhe date of the financial statements, which may cause a material adjustment to the carryihg

:mnL,nt< of assers a6d tiabrit,.. *itt in tt 
" 

nJ,ili"anciat year, is in respect ofvaruation or.!dent and defe(ed tax exPense' valuation of

defined benefit obliSations and provisions and contingent liabilities'

Rev€nu€ Recotnition

Revenuekre.oSnisedtotheextentthatiti5probablethatecononmicbenefitswillfklwtothecompanYandthattherevenUecanbe
reliabty measured. Revenr" i, rn".*r"a * iri" L,|, vatue of the consideration received or receivable Revenue is reduced for estimated

rebates and orher similar "ra*""*r. -o.rr,o." "harges 
received from consumers againsi deposit work is recognized in profit and loss

account onty on finar capitatization of work ;;;;oic;pitatized. lncome/Expenditure relatinB to a prior period, whi'h do not exceed Rs'

s,o,ooo/- in each case, a r" t.""t"d * '-';)";;;Jit' 
re or cu 

""nt vea' rh e com pa nv is ensased in vansmlssion of power with in th e

state of chhattisgarh and **"r" ,8, i" rt ,;;;;;-smissio n services are recognised ir the Financial statement upto the closing date as

ilii"ii,* 
"a 

.*"'," 
" 

accordance with rNs as'1ls " Revenue fror! contract with customer"'

rnreresr income from a financiar asset is recognised when it is probable that th€€conomic berelits willflowtothe company and the alnount

of incom€ can be measurea reriatrv. rnterestincome is accrued on a time basis, by reference to the principal outstandinS and at the effective

interest rate appticabte, wr,i"r, i. t," rat" ,"t.r-r"iivio..rn,, *,,rn","a tu.re cash receipt5 through the expected life ofthe financial

zsset to that asset's net carrYing amount on initial recosnition'

2.5
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Chhattisgarh State Power Transmlssioh Company timited
Allamounts are in INR takhs unless otherwlse stated

2.6 Employee Beneflts

Short Term Employ€e Ben€tits
The Company recognizes the undis€ounted amount of short term employee benefits expe.ted to be paid in exchangefor services rendered
as liability (accrued expen!€) aftEr deducting any arhount akeady paid.

Post-Employmentbeneflts: Oefined contrlbution/benefltplans
Payments to defined contribution retirement benefit plans are recognised as an exp€nse when employees have rendered service entitling
them to the contributions.

For defined benefit retirement plan5, the cost of providing b€nefits is determined usinS the projected unit credit method, with actuarial
valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarialgains and losses is reftected
immediatelY in the balance sheet with a charge or credit reco8nised in other comprehensive income ln the p€riod in which they occur.
Remeasurement reco8nised in other comprehensive income is reflected immediately in retained earnings and is not reclassified to profit or
loss. Past service cost is recognised in profit or loss in the period of a plan am€ndment. Net rnterest is cal€ulated by applying the discount
rate at the betinninB ofthe period to the net defined benefit liability or asset.

a separate trust in the name of CSEB Gratuity and Pension Fund Trust has been formcd by erstwhile CSEg to mitigate the liability of penston
andgratulty ofits retiring employees. The trust is re.ogniued under part BofSchedule lV of th€ lncome Tax Acr' 1961. Afterthe
restructuring oferstwhile board, the successor companies have been contributing thrir respective share ofpension and gratuity liability to
the aforesaid trust. company provides forthe share of jts deficit in the actualcontribLrtion vis i-vis the stipulated contributlon determined
on the basis of actuarial valuatioir in its profit and oss account.

The reti.ement benefit obliSation recognised in the balance sheet represents the actual deficit or surplus in the Company's defined benefit
plans. Aoysurpl!s resultingfrom thiscalculation ls limited to ihe presentvalue ofanyeconomicbeneflts available in theform ofrefunds
from the plans or reductions in future contributions to the plans.

A liabilityfor a lermination benefit is recognked at the earlier of when the entity €an.o longer withdrawthe offer of the terminarion
benefit and when the entity recognises any related restru€turing costs.

Earned L€av€ En.ashment
The employees of the Conrpany are entitled to compensate absences based on the unavailed ieave post retirement of employees
on accrual basis based on fair estimates.

other long Terfi Employee Benefits
Liabilities recoSnised in respect ofother long'term employee benefitsare m€asuredatthe presentvalue ofthe estimated future cash
outflows expected to be made by the Company in respect of services provided by employ€es up to the reporting date.

BorowlnS Co5t

Borrowing costs directly attributable to the a€quisition, construction or production of qual fying assets, which are assets that necessarily
take a substantia periodoftimetogetreadyfortheirintendeduseorsale,areaddedtothecostofthoseassets,untils!chtimeasthe
assets ere substantiallv readv for their intended ule or sale.

lnterest income earned on the temporary investment of specific borrowin8s pendint iheir expenditure on qurlifyinS assets is deducted from
the borrowihF costs elisible for capitalisation.

All other borrowing costs are recognised in statement of profit and loss in the perlod in which they are incurred.

2.6.1
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ChhattisSarh Stat€ Power Transmlssion Comp.ny Llmited
Allamounts are In INR Lakhs unless oth€rwise stated

2.8

lncome tax expense represents the sum of the tax currently payable and deferred tax. ,

Currenttar;
The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'prolit before tax' as reported in the Statement
of Profit and loss because of items of in.ome or expense that are taxable or deductibte in other vears and items that are never taxabte or

The company's current tax iscalculated usint tax rtstes that have been enacted or sutrstantlvely enacted by the end ofthe reporting period.

D€fered tax
Deferred tax is recognised on temporary dilferences betweeh the carrying amounts of assets and liabilities in the Iinanciat statem€nts and
the corresponding tax bases used in the computation of taxable profit. Deferred tar liabillties are senerally recognised for ail taxabte
temporary diffErences. Defered tax ass€ts are Senerally recognised for alldeductible temporary differences tothe extent that it is probable
thai taxable profits will be available against which those deductibl€ temporary differrlnces can be utili2ed. SLrch deferred tax assets and
liabillties are not recognised ifthe te mporary difference arises from the initialrecoBn tion (other than in a business combination)ofassets
and liabilities in a transaction that affects neither the taxable profit northp accounting proflt.

Deferred tax assets and liabilities are offset when they relate to incom€ taxes levied by the same taEtion authority and the relevant entity
intehdstosettle its current ta x assets a nd liabilities on a net basls.

Prope.ty plant and equipment
Property, plant and equipment are stated at cost less ac€umulated depreciation and accunrulated inrpairment losses, if any. Cost incl!des
purchase price and any direcdy attributable cost of bringing the assetto lts working condition for its intended use and for qualifying alsets,
borrowing costs capitalised in accordance with the Company's accounting policy. Oep.eciation commences when the assets are ready for

Freehold land and Assets held for sale are not depreciated.

Depreciation is recosnised so as to write offthe 90% ofthe cost ofass€ts (other than freehold land) less their residualvalues over thek
useful lives, using the Straight line method (SLM) method. Depreciation on assets are prov ded on Strai8ht line method ISLM) method on the
gross block at the rates rates notified bythe ChhatiisSarh Stete Electricity Reguiatory Commission (CSERC) pursuant to Tariff Regulation
201s. Depreciation on additions/deductions to fixed assets is bein8 provided on pro{ata basis from/to the month of acquisition/disposa,.
Fullcost of allsmalland lowvalue tems eachcosting Rs.5000/- or less under allclass ofass€ts isfuilycharged to revenue in thevear in
whichthe assetsare put to use. No pan ofthe costotsuch items ls inrluded intherost of fix€d assets and accordinglyno depreciation is

char8ed thereon. Depreclation on additions/deletions of assets is provided on pro'ratd bas s frornlup to the period for which the asset is

available for use/dhposal.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from
the continued use ofthe asset.Anygain or loss arking on the disposalor retirement ofan item of property, plant and equipmehtis
determined as the difference between the 5ales proceeds and the carrying amount of the asset and is recognised in profit or los!.

An expenditure having the effect of extending the useful life of an asset or increasing DUtput or capacity or efficiency of ah .ss€t or
decreasing operating costs of an asset is 'improvemenf. Expenditure on improvemenl lnay involve replacement of an exhting asset or may
not involve replacement of an existing asset. A I expenditures on irnprovements are capitalized.

Allmaterialrelated cost, {abour or contractor charges payeble to outsider for work don€ by them in resp€cr ofcapitatjobs are inctuded ih
the cost of concerned capital assets. [and cost compris€s of its purchase price, compensation, if any, paid on acquki on of tand, legat
charges and stamp duties, site preparataon cost such as cost of leve ing and filling end ail lncidental expenses incurred on the transfer,
development and improvement of such land.

2.9
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Chh.ttisgarh Stat€ Power Transmission CompanY Limited

Allamounts are ln INR Lakhs unless otherwls€ stated

With regard to usefullife ofasset, S€c 1(4)ld)ofthe companies Act 2013 states that the provision ofthis act shall apply to "companies

engaged in the generation or supply of Electricity" except an so far as the said provision are inconsistent with the provisron of Electricity Act

2.9.1

The company beinggoverned by provision ofthe ElectricityAct 2003 follows the rater of Depreciation as prescribed by CS€RC vide it,
Regulations issued from time to time. As such company is not required to disclose the !seful life of PPE.

Capital Worl-ih-Progress

Allcapitalexpenditure is accounted for throu8h capitalwork'in-pro8ress accounts. On commissioning ofthe assets, the expenditure is

transferred to appropriate fixed assets accounts. Commissioning of an asset is a technical matter, which involves consideration of various

factors such as trial, tesiinB to ensure whether the asset is in usable condition etc. Capitalization ofassets is therefore done on issue ofAsset

Commissioning Certificate from the relevant Techn ica I Au!horitY/ management certificate ofthe Company.

lmpalrment of tanSlble ass€ts

At the end of each reporting period, the Company reviews the carrying amounts of its tangible assets to determine whetherthere is any

ihdication thatthose assetshave suffered an impairment loss.lfanysuch indacation exists, thp recoverable amount ofthe asset is estimated

in orderto determinethe extent ofihe impairment loss (ifany). When it is notpossible to estimate the recovera ble a mou nt of an individual

asset, the Compahy estimates the recoverable amount of the cash generating unit to which the asset belongs. When a reasonable and

consistent basis of allocation cen be identified, corporate assets are also aliocated to individual cash-seneratinB units, or otherwise they are

allocat€dtothe !mallest Companyofcash generating unitsforwhich a reasonableand consistent allocation basis can be identified.

Recoverable amount isthehither offairvalue lesscosts ofdisposalandvalue in use. rn assessingvalue in use, the estimated futurecash

flows are dhcounted to the r present value usinSa pre'tax discount rate that reflects current market assessments ofthe time value of

monq/ and the risks specific to the ass€t for which the estimates of future cash flows have not been adjusted.

tfthe recovera ble a mou nt of an asset (or cash-generating unit)is estimated to be less than its carrying amount, the carrying amount of the

asset (or cash teneratinB unit) is reduced to its recoverable amount- An impairment l)ss is recognised immediately in profit or loss.

When an impairment loss subseqL.rently reverses, the rerrying emount ofthe esset {or a cash-Benerating unit) is increased to the revised

€stimate of its recoverable amount, but sothat the in[reas€d carrying amount does not exceed the carrying amouht that would have beeh

determined had no impairment loss been recognised fo r the asset {o r .ash-generating unit)in prioryears. A reversalofan impairment loss is

recognised immediately in profil or loss.
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chhattissarh Stat€ Power Transmission CompanY tlmlted
Allamounts ere in INR lakhs unless otherwise stated

Items of inventories are measured at lower of cost or net realizable value after provjding for obsolescence, if any. Cost comprises of all cost

of purchase, cost of conversion afd other cons lncurred in bringing the inventories to their present location and condition, WeiShted

average method for valuation of lnventories has been tollowed by the company consistently since inception.

Accounring for all materials transactions ere in the sam€ period in which the physi€al event of receipts and issues etc has taken place.

Simiarly,liabilityfor allmaterials received and accepted by the companyls created an the month in which the materlals areaccepted.

Shortages/ Exc€sses found during the course of physlcal verification or otherwise are transferred und€r account h€ad namely "Stock €xcess/

shortage pending investigation" ciassifaed under inventories. The cases ofsuch excesses/ shortages are referred to a committee {orm€d for

the very purpose, balance under these account heads are transferred to profit and loss account only after final disposalof the case from the

said committee, however pending disposalof cases, provision is created againstthe net shortages

The company k a pow€r transm ssioh ltillty and have to maintaln inventories of spares and consumables for mainienahce of its transmission

network spread across the state. The end use ofspares and consumables procured by ihe company for maintenance of its network is not

derermined at the time of procurement and therefore these spares are classified as regulsr inventory under current assets

Provisions and contlnSencles

provisions are recoghised when the company has a present obligation (legal or constructive) as a r€sult of a past event, lt ls probable that

the Comparywitlbe required to settlethe obliSation, and a reliable estimatecan be nrade oftheamount of the obligation.

The anount reco8nised as a provision is the best estimate of the consideration requirud to settle the present obligation 3t the end ofthe

reporting period,taking intoaccountlh€ riskr and uncertaintles surroundinE the obligation. Wh€na provision h measured usinEthecash

flows estimated to settle the present obligation,lts carrying amo!nt is the presentvalue of those cash flows (when the effect ofthe time

value of money is mat€rial).

When some or altofthe economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is

recoSnised as an asset if it is virtually certain lhat reimbursement will be received and the amount of the receivable can be measured

ContlnS€ncies
A contingeht liability is disclosed when there is remote chahces as below:

(a)A possibte obtigation that arises from past events and whose existence will be confirmed only bythe occurrence or non-occurrence of

one or more uncertain future events not whollY within the controlofthe entity; or

(b) A present obligation that arises from past events but is not recognised becausel

(i) tt is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or

(ii)Ihe amount oftheobligation cannotbe measured with sufficient retiabilitv.

Flnancialln5trum€flts

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractualprovis ons ofthe instruments.

Financial assers and financial liabilities are initially measured at fair valLre. Transaction costs that are directly attributable to the acqulsition

or issue offinancialassers and financialliabilities (otherthan financialassets and finan(iBlliabilities at fair value throuSh profit or los, are

added to or deductedfron1the fairvalue ofthe financialassets or finan€ialliabilities, as appropriate, on initialrecognition. Transaction costs

directly attributable to the acquisition ol financialassets orfinancialliabilities at fair value throuBh profit or loss are recognised lmmediately

in statement of profat and loss.
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Chhettisgarh State Power Transm lssion CompanY Limlt€d

Allamounts are in INR Lakhs unl€ss otherwise stated

2.!2.! Flnanclel Assets

All reSular way purchases or sales of financial assets are recognised and derecognised or ; trad€ date basis. Regular way purchases or sales

are purchases or sales offinancidl assets that require delivery of assets wlthin the tlrre frame established by regulation or convent on in the

market place.

All recognised financial assets are subsequently measured in their entirety et either amortrsed cost or fair value, depending on the

classification of the financial assets.

Flhan(lal assels ai amortlsed aost

Fihancialassets are subsequently measured at amortised cost ifthese fanancialasseti are held within a business whose obiective is to hold

rhese assets in order to collect contractualcash flows and the contractu a I terms ofthe financialasset Sive rise on specilied datesto cash

flows that are solelv pavments ol principal and interest on the princiDal amount outnandins.

Flnancialass€ts at tair value !hrouth oth€r comprehensive income

A financial asset is subsequently measured at fairvalue through other com preh ensiv? income if it is held within a business modelwhose

objective is achieved by both collectinB contractualcashflows and selling financialassets and the contraclualterms ofthe financialass€t give

rise on sp€cified dates to cashflows that are sol€ly payments of prihcipal and interesl on the principal amount outstanding.

On initial recognirion, the Company makes an irrevocable election oh an instrument-ry-instrument basis to pr€sent the sLrbsequent changes

in fairvalue in other comprehenrive income pertainingto investments in equity instruments, otherthan equity investmentwhich are held

for trading. Subsequently, they are measured at fair value with gains and losses arising from changes in fair value recognised in other

compreh€nsive income and ac€umulated in the 'Reserve for equity instruments through other comprehensive income'. The curnulative gain

or loss is not reclassified to profit or loss on disposal of th€ investments.

Financlalassets atlair velu€ through prorit or lo3s (FwPLl

lnvestments in equity instruments are classified as at FVTPL, unless the Company irre!ocably elects on initiel recognition to present

subsequent changes in fairvalue in other com preh ensive income for investments in Equity instruments which are not held fortrading.

Other financialassets are measurEd at fair value throu8h profit or loss unless it is meesur€d at amortised €ost or at fairvalue through oth€r

comer€hensive income on initialrecognition. The transaction costs direct ly att ributa ble to the acq u is ition of financialassets and liabilities at

fair value through profit or loss are immediately recognised in profit or loss.

lmpalrmeht of finan.ia I assets (other than at fahv.luel

The Company assesses at each date of balance sheet whether a financial asset or a grrup of financial assets is impaired. lnd AS 109 requires

expected credit losses to be measured through a loss allowance. The Company recogn ses lifetime expected losses for all trade receivables

that do not €onstitute a financing transactioir. For all other financial assets, expected :redit losses are measured at an anrount equal to the

12 month expected credit losses orat an amount equalto the life time expected cred t losser ifthe credit risk on the financialasset has

increased significantly since initial recognition.

Financlal llabllitleiand equlty Instruments

Classlfacation as debt or equity

Debt and equity instruments issu€d by a Company are classified as eitherfinancialliabilities or as equity in accordanEe with the substance of

th€ contractual arransements and the definitions of a financial liabilitv and an equitv irrstrument.

tquhy lnstruments

An equity instrument is any contrict that evid€nces a residual int€rest in the assets of an entity after deducting all of its liabilities. Equity

instrumenrs issued by a Company entity are recognised at the proceeds received, net rf direct issue costs. Repurchase ofthe Company's

own equity instrLrments is reco8nised and deductEd directly in equity. No tain or loss s r€cognised in statement of profit and loss on the

ourchase. sale, issue or cancellation oflhe ComDanv'sown eo u itv instruments.
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ChhettlrBarh st.tE Power Transmisslon Company Limlted

Atl amounts rre in ll'lR tekhs unless otherwise staled

2.t2.9 Flnanclalliabilltl€s

all financial liabilities are subsequehtly measured at amortised cost using the effective inierest method.

Offrettlng of flnan clal lnstruments

Financial assets and financial liabiljties are offset and the net amount is reported if the balance sheet if there is a currently enforceable legal

right to offset th€ recognised amounts and there is an intention to settle on a net ba5i5, to realisethe assets and settie the liabilities

cash and ce3h equivalents

The company considers all highly liquid finandal instruments, which are readily convertible lnto known amounts of cash that are subiect to
an lnst8nificant risk of change jn value and having original maturitles ofthree mohths or iess from the date of purchas€, to be cash

equivalents. Cash and cash equivalents consht of balances with banks which are unrestricted for withdrawal and usate.

z.lz.10

2-14 Cash Flow Statement

Cash flows are reported using the indirect method, where by profit before tax is adjusted for the effects oftransactions of a non-cash

nature, any deferrals or a€cruals of past or future operating cash receipts or payments and item of income or expenses associated with

investing or financing cash flows. The cash flows from operatinE, investlng and financing activities ofthe Company are segregated.

Earnints per equlty share

Sasic earnings per equrty share is computed by dividing the net profit tsttributable to lhe eq!ity holders ofthe company by th€ weighted

average number of equity shares outstandins during the period. Diluted earnings per equity share is computed by dividin8the net profit

attributable to the equity holders of the company by the weithted average numb€r ol equity shares considered for derivinB basic earnings

per equity share and also the weighted average number of equity 5hares that could have been issued upon conversion of all dilutive

potent ia I eq u ity shares. The dilutive potential equity shares are adtusted for the proceeds receivable had the equity shares been actually

issued atfairvalue li.e.the average market valu€ ofthe outstanding equityshares). Dilutive potehtialequitY shares are deem€d converted as

ofthe beginninsofthe period, uniess issued at a later date. Dilutive potentialequity shares are determined ind epe ndently for each period

presented.The numb€r ofequityshares and potentially dilutive equityshares areadjusted ret rospective ly for allp€riods presented for any

share splits and bonus shares issues.

Contributions, Grants & Capltal subsid ies towards Cost of CapitalAssets

Amount receivable as consumer's contrlbution, subsidy or grant towards capital assets are credlted to appropriate account set out in chart

of Accounts onlv if the followine conditions are satisfiedi

a. The amount is not subject to any conditions to be fulfill€d by th€ Company; or

b. The conditions attached to the amount have been fulfilled by the Company.

Consumer's contribution, capital subsidies and grants related to non'depreciable asseis are credited in capital reserve. However, if a graht

related to a non-depreciable asset requires the fu fillment of certain obligations, the grant are credited to income over the same period over

which the cost of meeting such oblisations is charged to income. Consumers' contributions, capital subsidies and grants related to specific

property, plant and equrpmentsare presented in ihe balancesheet by showing t he cortribution as a deduction from the grossvalue ofthe
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Chhattisgarh State Pow€r Transmlsston Company Lifiited
Allamounts are in INR Lekhs unless otherwise stated

2.1.7 Expenditure on Project identification Survey and FeasibiIty Studies:

Expenditure inc!rred on identification, survey and feasrbrlity studres of a prolect before rhe project i5 considered for sanction or rejectioh
are accumulated in an account provided forthe purpose. Later, ifthe project h rejected, the fultamount ofexpendit!re is charged to
revenue as infructuous capital expenditure in the year in which the project is r€jected. tf the proiect is sanctioned, the expenditure is
charged to capital work_in_progress account for that project. Any expenditure incurred on detailed feasibility studies etc. after a project js
sanctioned shall also be charged to the capitalwork'in'progress account for that project. The aggregate ofexpenditure incurred before and
after sanction of a proiect are allocated over the Property, Plant and Equipment acquired /constructed under the project, jn the same
manner as the revenu€ expenditure chargeableto capitatworks are to be altocated.

Recent lndian Accountins standards llnd As) :

on 30th March, 2019, Ministry of corporate Affairs ('MCA')has notified the lnd AS 116, Leales. Thts standard sets out the principtes for the
recognitron, rneasurement,presentation and disdosur€ of leases. The objective is to e sure that lessees and lessors provide relevant
information ln a manner that faithfully represents those transactions. This information give! a basis for users oI financial statements to
assets the eff€ct that lease! have on the financial position, financial performance and cash flows of an entity Th€ company i! evaluating rhe
requirements of the amendment and its effects on the ftnanciat statements.

Critical accountlng €stlmetes and judgements
ln the application oflhe company's accounting policies, the directorsofthecompanyare requiredto makej!dgements, estimates and
assumptions about the carrying amounts of ass€ts and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are rcnsidered to be retevant. Actuat results mav differ
from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisionr to accounting estimates are recognised in the period
in wbich the estimate is revised ifihe revision affects onlythat period, or in the period ofthe revision and future periods ifthe revision
affects both current and future periods. Oetailed information about each ofthese estimates and judgements k inctuded in relevant notes
together with informatior about the basis of calculation for each affected tine item in the f nancial statements.

The areas involving critica estimates are:
Estimation of defined b€nefit obligation
Estimation of current tax and defefied tax expense
Estimation of values of contingent liabilities

Estimates and judgement are continuelly evaluated, They are based on historical erperience and other factors, including expectations of
future events thal may have a fifancial impact on the company and that are believed ro be reasonabl€ under the circumstances

2.18
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Chhattisgarh State Power Transmission Companv Limited
Statement of changes in equity for the year ended 31st March, 2023
All amounts are in INR Lakhs unless otherwise stated

a. Equity share capital
(1) Current reporting period

lssued and Paid up

Capital
at 1st April, 2022

Changer in Equity
Shaye Capital due to
prior period errors

Restated balance at
the

beginnihg ofthe
cutrent

reporting period

Changes in equity share
aapltal durihg the aurreht

year

lssued ahd Paid up
Capital

at 3lth March, 2023

No. of Sh€res

Amount (Rs.)
9,047

90,471
9,O47

90,471
348

3,483
9,39s

93,954

(2) Previous Reporting period

lssued and Paid up

Capltal
at 1st Aprll, 2021

Changes in Equlty
Share Capltal due to
prior period errors

Restated balance at
thp

beginnihg of the
curreht

reDortine oeriod

ChanSes ln equlty share
capital during the current

year

lssued and Paid up
Capital

at flst March,2022

No. of Shares

Amount (Rs.)
9,O41

90,417
9,O47

90,471
9,O47

90,471

FoT BEGANI & BEGANI

FRN. No. - 010779 C

For and oh behaltofthe Board ofOlrectors
Chhattisgarh State Power Transmissioh Company Limited

Membership No. - 434993

{Ujjwala Baghel)

Mahagirg Director
DtN - 08738889

N..
{lntrit lnand)

Chairman
DtN-07415193

11or/' 2? 4% g3 U,a 0t 2 /8 7z-
;:,:','""''I2 5 SEP 2023

(ru J-"na r" sinJ cn", r"n I
Chlel Financial Olficer

PAN. ACCPC4774H

Company Secretary
M No, ACS : 55153
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chhattisgarh State Power Transmission Company Limited

Notes to the financial statements for the year ended 3lst March,2023

All amounts are in INR Lakhs unless otherwise stated

Note 4A - CaDital Work in Progress

Particulars

Ealance as at 31st

March,2023
Balance as at 31st

March,2022

Capital Work ln Progress 55,27 4.7 7 54,927.20

Total 55,214.77 54,92r.20
Previous Year 58,927.20 49,492.56
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As at 31st March, 2021 Ar at 3ltt March,2022

A. flhandal assets .lasslfied at am onlsed cost

- Sec!red, considered Sood
- Unsecured, considered good

Less rAllowance for bad and doubtfulloans

Secured, considered good

Uns€cured, considered sood

Lessi Allowance for Gedit Losses

TOTAI.

GBAND TOTAL

144.49 132.89 140.02

\44.4t 144.49 132.89 1.74 140.0i

I

144.49 144.49 132.8! 't.14 140 0:
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chhattisgarh State Power Transmissioh Compahy l-imited

Notes to the financial statements for the year ended 31st March, 2023

All amounts are in INR Lakhs unless otherwise stated

Note No. 6 - Other financial assets

Particulars As at 31st March,2023 As at 31st March, 2022

Financial assets at amortised cost :

Security Deposits

lnterest Accured on deposits

Unbilled revenue

Others

lnter Company Receivable Account:

Chhattisgarh State Power Holding Company Limited

chhattisgarh State Power 6eneration Company Limited

Chhattisgarh State Power Distribution Company Limited

Current Non- Current Current Non- Current

68

8,558

7la

42

638

299

27

8,247

241

36

7,449

299

TOTAI. 10,025 299 10,040 299
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Chhattrsgarh State Powe r Trans mission Company Limired
Notes to the finan(ial statements for rhe yeer cnded 3lsr March, 2OZ3

Allamot/nts are in INR Lakhe unlerr otherwise 5t.ted

Note No.7 - Noh CutentT,r ArrFi<

2023

lncome taxes {net of provisions)
c5T

TOTAI.

t4,247
o

14,705

Note No.74 - Oefered Tax Assets {Net)

As ai 31st March,
2023 20az

Deferr€d Tax Assets
D€f erred Iax Iiabllities
Net Deferred Tax Asr€ts lN€t)

66,884 68,318

Re.onclliation ofdelered tar assets/liabilities for FY 2022-23

A) Oeferred Tax assets ih relatlon to Reco8nlsed in OCI closint Balance

Provision for inventory shortage 195.82 205
Provision of Leave Encashment 3,018.60 596 (9,s98) 3,674

49,362 04 8,721 1s.087) 58,083
Min mum Alternate Tax Credit 9.472.86 14,550) 4,923
Provision for employee benefits (net)

Brousht forward loss 6.22L.14 16,221
Others 47.59 t2 60

68,318.05 (1,443) {14.685) 66,8a5

8l Defered Tax liabilities in relation to
Property Plant & Equipment 47,57A 30 3,417 45,006
Total 41,578.30 !.427 45,006

Unrecosnhed defered t.x asret
Deferred Tax assets {net) 26,7t9.15 i4,670) (14,6851 21,879
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chh.xiffarhst.tePow.rTr.ns.tsrionconp"nYrtmit-
tot.t to thelhr.ciat st.t.h.nts lor th. y..r ended 3tr M.rch, zO23

^ll.mou.rs.re,nrNRt.khsunlessotherurresrated

iqre o.8.Other non{urent .nd (uneni esrek

A.n.l8.hation Adju3tment

li) Fd c.pit.l wo.t i. prosr.e5

iEihbl.troh C,G, und.r budget
3.U

1,481,28

4545.53
{418.79}

1,19,730.0O

3,48!.28

1,6e5.53

141s,75)
1,19,73000

9

35,000
I

35,000

9 19,534

')uRUanttoorderrol532/F!3/o7naD/71/o2ddted14/05/2022,whereinenersydeparthenlotGovernmentorchhatrisgarhhasa8reediopaytusooc.
t.lhe comp.nv a8ainst lh. due! olcsPDct as al31/03/2022 and also.sreedro p.ovide ihe inrere3t on atorehentioned amounl tolhe companv

r! erd ,hount will be providedtolhe com pary in the lorm budget allo.ation by rhe state Sovernmenr. out oi abDve Hs.soo.r, anount of Rs.35owas ir;soc€d to be allocated in FY2021-22 ahdth€ balan.€ ofRs.l5ocrshalibe.llo.at€d ln FY2022-23 lnrh€ absencr otbld8et tntorElrion aboul recov€ryolr* eoe, the amouhi has been shown under Oiher Non Clrre.tAssetsln ihe financiatltatefients.

'Pur anttoorderno1762/F-L3/ot/7022/l1/o2datdr!a3l2023,wh.r.ineherE)departmentofcove.nh€nrofchhattissarhhasasr€edtopayRs.775cr
io th€ comp.nv,Sa nst the dues ofCSPoC| as.t 31/ol/2023 and al5o.gre.d to provide the interesr oh afo.emehtiohed,molnt rothe.ompany
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Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 3lst March, 2023
All amounts are in INR Lakhs unless otherwise stated

Note No.9 - lnventories

fd, Raw materials

Stores & Spares
Scrap & Unservicable Materials

fb,, Material Short/(Excess) pending investigation
(1) Cost

f2, Less: Provision

7,577.O5
176.42

272.35
(587.00

5,653.25
71 .36

586.58
(s86.s8)

otal lnventories at the lower of cost and net realisable
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ChhattlsBarh State Power Trahsmlsslon Compary ilmlted
I{otes to the finahclal statements Ior tie yea. endld 3l5t March,2023
All amouhts are ln INR Lakhs unless otherwtse statbd

I{ote 10 - lnvestment

Particular As at 31st March,2023 As at 31st March, 2022
qTY

QTY
Current Non Current Current

Designated as Fak Value Through profit and Loss

l. Quot€d lnvestments (fully paid)
nvestments in Mutual Funds

rolAL rNvEsTMrNTS CARRytNG VA|-UE (81)

Other disclosures
A€€regate amount of quoted investments
Ae€regate amount of Market value of investments
ASSregate amouht of unquoted inveshents
Agareeale amount of impairement in value oftnvestments

E
Elj
lj
L'
IJ
lJ

It
t-
t-
l-.-.

f"ffi(\-{Y



State Power Tra nsmirsion Company Limited
tothefln.nclalstatefients lortheyerrended3l5tMarch,2023

.h.uhtr rrp ih INR Lrkh( unlp(< olhF.wirc rl.tpd

reverue oI qt.8,558.42 Lrkhs {PY. Rr.8,246.79 Lakl.s), t\e safe
Lrnder Other Cutrent Aslet under Note no.6.

Allowance tor cred t Los!es

Undisputed Trade receivables

Undisputed Trade Receivables-
have significant increase in

Undisputed Trade Receivables

Disputed rrade Receivables-

Dispuled lrade Recelvables

have significant increase in

risk

vilDisputed Trade Receivables -
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Chhattisgarh State Power Transmission Company Limited
Notes to the financlal statements for the year ended 3lst March, 2023

All amounts are in INR Lakhs unless otherwise stated

Note No. 12 - Cash and cash equivalents

Particulars As at 3X5t March,
,o71

As at 31st March, 2022

current cash and bank balances
(i)cash and cash equivalents

Cash in imprest
Balances with Banks

Cash in transit

(ii) other bank balances
Ealances in scheduled banks in earmarked current account

Term deposits (original maturity > 3 months)

Cash and cash equivalent as per balance sheet
Cash and cash equivalents as per statement of cash flows

44a.a4
146.06

7.94
4,653.44

0.01

594.89

1.513.63

4,667.38

166.98
1,513.63 7 66.98

594.89 4,661.38
594.89 4,651.38

=I
:t

I
tl

it
tl

".t
rt
t

a

LL-
l_:
L:
L:
L-
L-L'
L-L'
t:

L

ElJ
L'

p.:Ku



Chhattksarh State Power Transmlislon C6mprny Limired
Not6s to the fln a ncl.l st.tEments for the year.hd€d 3tst March,2023
Allamounls ar€ ln INR Lalhr unless oth€rurise sbted

Note No. 13 - Equity share rapltal
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{ll} Tefinr/rkhts .tt.ched lo Eoultv rh.res
rhecompanyhas only one class of equatysha.es having parvalueof Rs.lo pershare. Earh holderofeqrity shares ls entitled to one vote pershare.
ln the event of liqoldation ofthe Company, the holders of equlty ih.res will be entltled to receive remaining assers ofthe Company, after distribution ofa[
preferential amounts, The dlsvibution wlllbe in proportlontothe humberofequtty rhares heid bysharehotders.

As at 31rt March,2023 As at 3lst March,2022

Equjtvshares of ns.10 each

lrru€d, Subscribed and Fully Paid:
tquity shares of Rs. 10 each

Total

2,00,00,00,000

9,047.08

20,00,00,00,000

93,9s4.09

2,00,00,00,000

9,047_08

20,00,00,00,000

90,470.A2

9,047 08 93,954.09 9,047.08 90,470.A2

Note 13.3 Details orShares in th€ held each shareholder
Name olshereholder As at 31st March, 2022

chhattisgarh State Power Holding CompanyLtd 9,047 08 100

Total 9,395.41 100 9,047.08 100
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€hhattlsgarh State Power Transmisslon companY Llmlted

Notes to the flna nclal statements for the yea r ended 31st March, 2023

Allamounts are ln INR takhs unless otherwlse stated
l

Note No, 14 - other equlty

Paticulars As at 3lst March, 2023 As at 31st March, 2022

Capital Reserves

SLDc Development fuhd
Retained earnings
Other Comprehensive Incorne
Grant Received Under Power system Development Fund Scheme

1,113.18

1,7a5.32

1,79,229.47
(ss,032.8s)

6,611.54

1,149.37
1,744.32

9a,423.24
(42,166.10)

5,U1.54
Total 73,773.06 64.998.37

Nature ahd purpose olthe reserve:

SLDC D€v€lopment Fund:

Retained Earnings

Retained EarninSs are the profits ofthe companyearned tilldate net ofappropriations.

CapitalReserve

Capital Res€rve was created during CSEB period towards waiver of paYment of lnterest on bonds.

Other Comprehensive lncome

Rem€asurements comprisinB actuarial Eains and losses are reflected immediately in the balance sheet with a charge or credit recognised in

other comprehenslve income in the period in which they occur, Remeasurement recoSnised in other comprehensive income is reflected

immediatet, in retained earnings and is not /e.lassified to profit or loss.

Grant Receiv€d Under Power System D{ivelopmeht Fund Schem€

This represents amount received under PSDF scheme of central Eovernment towards replacement, upgradation, renovation

ot pwer system in the \tate o{ Chhattrsgarh.
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Chhattisgarh State Power Transmission Company Limited
Not€s to the financial statements for the year ended 31st March, 2023
All amounts are in INR Lakhs unldss otherwise stated

Note No. 15 - Non Current Borrowings

Particulars As at 31st March, 2023 As at 31st March,2022
Measured at amortised cost

A. Secured Borrowings:
(a) Term Loans

(1)

12)

(3)

(4)

(s)
(6)

From SBI

From REC

From Bank of Maharashtra

From State Goverhment
From Indian Bank

27,607.99

4,689.99

87,44337

72,924.39

9L0.00

3't ,429.s7
5,765.67

86,305.84

5,667.t4

910.00
3,O20.27

Total Borrowings 1,30,635.95 L.!6.O7a.77

A. Against Loan from Power Finance Corporation:

Nature of Security
Term Loan from Power Finance Corporation amounting to Rs.374.29

are secured by first charge in favour of the corporation by way
under the project and part of existing asset.

cr (PY Rs.472,51 cr) (including current maturities)
of hypothecation on the newly financed assets

Terms of Repayment
The repayment will be made annually in equal monthly installments together with interest on the outstanding balance
commencinB after the expiry of moratorium period.

Partiaulars of Asset Balance as at March'23
lCr.l

Ror (%)

c2603001- csPTcL-LOAN PROPOSAL FOR 132 (V
PATAN SUESTATION 7.49 10.25
c2503002- csPrct-LoAN PRoPoSAL FOR 132 KV

MAGARLOD SUBSTATION 1.47 LO.25
c2603003- coNSTRUCTION OF132/33 KV S/S

BALOD AND ASSOCIATED EHV LINES L.44 10.25
c2603004- 132/33 KV S/S pANDARTYA & ASSO. EHV

LINES FOR TRANSMISSION 1.91 10.25
c2603005- 132l33 KV S/S MANA & ASSO. EHV

LINES FOR TRANSMISSION NETWOR 2.04 70.25
c2503007- 132l33 W S/S RASMADA & AS5O. EHV

LINES FOR TRANSMISSION TIN 1.27 10.25
c2603008- coNSTRUCTtON OF 132133 KV S/S

BHANUPRATAPPUR 10.34 10.25
C2603009, CSPTCL,LOAN PROPOSAL FOR POWER

EVACUATTON OF KORBA(W) ST.I 758.74 10.25
C26O3O1O. POWER EVACUATION SYSTEM FROM

2X5OO MW MARWA TPP. 120.5 6 10.25

c2603011, CSPTCL 2201132 KV S/S AT SARA|PALt 17 .57 10.25

C2603012. PROCUREMENT OF RTUS FOR EHV S/S 1.19 10.25
c2603013- 132 KV 5/S KONDAGAON & ASSOCTATED

EHV LINES 1.95 1o.25
c2603014,22oKV S/S MUNGELT & ASSOCTATED

EHV LINES 71.75 70.25
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Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March, 2023

All amounts are in INR Lakhs unless otherwise stated

c2603015- S/S GtRWANt & ASSOCTATED EHV UNES 13.97 10.2s
C2603016. 132l33 KV PRATAPPUR SUBSTATION

AND LINES 3.37 10.25
c2503018- INSTAttATtON OF 150 MVA ADDI-.

TRANSFORMER AT VARIOUS EHV S/S 3.79 'LO.25

c2603019- tNSTALIATTON OF 63/40 MVA ADDt.

TRANSFORMER AT VARIOUS S/S 7 .33 10.25
c2503020- 132133 KV SAKARA SUBSTATflON AND

LINES 2.76 10.25

C2603021. JAUAIPUR SIJBSTATION AND LINES 5.22 10.25
c2603022- 732/33'S/S PULGAON, DURG AND

ASSOCIATED EHV LINES 3.79 10.25
c2603023- 132/33 KV s/s GANDAI AND

ASSOCIATED EIiV LINES 3.69 10.25
Total 374.30

B, Against Loan from SBll
Nature of Security
Term Loan from sBl amounting to Rs. 57.65cr {PY 68,42 cr) is secured by first charge in favour of the bank by way of
hypothecation on the newly financed assets LJnder the project and part of existing asset. Th e sa id Ioa n was taken over

Particulars of loan and Terms of Repayment

The original loan from NABARD was raised for construction of 132/33 KV Vs at Koni,Prathariya, Gariyaband, Kasdol and

Sarona. After takeover of loan by SBl, the loan will be repayable in 37 quarterly instalments starting 31st,
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Chhattisgarh state Power Transmission company Limited

Notes to the financial statements for the year ended 3lst March, 2023

Allamounts are in INR Lakhs unless otherwise stated

C. Against Loan from REC:

Nature of Security
Term Loan from REC amounting to Rs. 821.26 cr (PY Rs, 869.49cr) are secured by first charge in favour of the

corporation by way of hypothecation on the newly financed assets under the project and part of existing asset.

Terms of Repayment and Rate of lnterest
The repayment will be made annually in equal monthly installments together with interest on the outstanding balance

commencing after the expiry of mpratorium period.

Particulars oI Asset Ealance as at March'23
lcr.l

Ror (%)

construction of 132133kv 1*40 MVA Gl5 S/s

at Ravanbhata and associates lines 77 .96 10.50%

construction of 132/33kv EHV S/stn. at
pakhaniur and line 40.23 9.2s% 9.75%

construction of 132l33kv EHV S/stn, At

ratanpur and associated lines 11.15 10.25%

aonstruction of 132l33kv EHV S/stn. At lorm

and line 27.56 9.50%

lavinp of 2nd circuit of existion EHV lines 3.56 70.75%

installation of additional 40 MVA power

transformer at various EHV S/stn doma,

magarload, bagbahra, tulsi 5.99 L0.50%

installation of additional 63 MVA, 132/33 kv

transformer at 132kv substation, urla sec-c 3.83 9.50%

construction of 220 kv 5/s bilaspur
(dhardehi)& associated lines 63.98 9.250,4 - 9.'15%

construction of 220 kv S/s narayanpur &

associated lines 44.51 9.5% - 9.75%

construction of 220 kv S/s kawardha
(sendpur) & associated lines 64.67 9.5% - 70.75%

construction of 220 kv S/s dharsiwa &

associated lines 39.62 9.25% - 9.75%

construction Of 220 kv S/s jagdalpur & 26.70 9.25% - 9.75%

construction of 132 kv S/s takhtpur & 30.57 9.25% - 9.50%

Construction of 132/33 KV S/s at Kansabel &

associated 132KV Line.

10.22 9.75%

construction of 132 kv S/s rajpur & associated 18.00 9.25% - 9.'75%

construction of 132 kv S/s dornapal&
e!(.).irtFd Iines

11.5 5 9.25% - 9.75./.

construction of 132 kv S/s nagri & associated 35.04 9.5% - 9.75%

construction of 132 kv S/s berla & associated

lines

t7.74 9.50%

construction of 132 kv S/s basna & associated

lines

12.89 9.2s% - 9s0%

construction of 132 kv S/s seorinaraYan &

associated lineS

23.94 9.25% - 9.50%z 6i
1(an

KU

f

fLf
-.l
''l
t

US,

I
''l
''l
''l
''l
t

-l
''l
''l
''l
''l
l
"1
"!l
\

-t
''l
''l
-



Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March, 2023

All amounts are in INR Lakhs unless otherwise stated

construction of 132 kv S/s mohla &
associated lines

36.29 9.25% - 9.50%

construction of 132 kv S/s wadrafnagar & t7 .74 9.75% - tO.'|5%

Constructioniof 132133 KV EHV Substation at
Bataoli

4.83 9.75%

Construction of 400/220 KV EHV Substation at
Dhamtari

16.36 9.95%

Construction of 132l33 KV EHV Substation at
Biia n ri r

53.87 9.95%

Construction of 132/33 KV EHV Substation at
Kodatarai

rr.32 9.95%

Construction of 132/32 KV EHV substaion at
Dabhara for strengthenrng of transmission

Network under Normal Development
+r.n.hi..i^n..h6m6

15.04 9.95%

construction of 220/132 KV s/s, gorjhara &
A(<o.iatrd line<

25.26 9.95%

construction of 01 no. 132/33 KV EHV sub-

stations at Bhakhra and Construction of 01 no.
132 KV additional feedet bay at 132/33 KV

S/s, Kurud & Construction of 132 KV DCSS Line

from 132133 KV S/s, Kurud to 132/33 KV S/s,

Bhakhara

L3.64 9.95%

Construction of 132KV LILO and 02 nos. 132

KV Feeder bavs at 22o/732Kv s/s, Paraswani.

4.19 9.)5% - L15%

construction of 220 kv DCDS line from
230/132 kv S/s barsoor to proposed 400/220
kv iasdalnrrr S/s

45.45 9.25% - 9.150,4

lnstallation of 40 MVA additional power

transformers at 132/33 kv substation gandai
3.62 9.25% - 70.00%

Total 821..26

D. Against loan from Bank of Maharashtra

Nature ot Security
Term Loan from Bank of Maharastra amounting to Rs.129,24 Cr (PY 56.68 cr) is secured by first pari passu charge on all

the movable assets (both present & future) of the respective project for which finance is sanctioned.

Particulars of loan and Terms of Repayment

The loan is taken for the construction of new substation & associated EHV lines along with system improvement works.

The principal repayment will be made in 60 structure quaterly installments (iommencing after the expiry of moratorium

period.

ROI of 1.25%.
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Chhattlsrarh Stete Power Tranrmisrion Comoanv Limtred
Noter lo the fin.ncial statementr for rhe year ended ,13t M.rch,2023
Allamounts are l.lNR L.khr unless otherwtse sr.t.d

Note No.16 - Other Financtatt"tabititie!

As at 31st March,202l As et 31st Mar.h/ 2022

a I other flh.h.le I lla bilhles ..rried at amortised cosr:
Oeposit' & Retentions from Contr.crors & 5!pptiers
Employee related iiabitities
lnterest accrued but not due on borow n8s

hterest accrued and due on borowin8s
Current Maturities ol LongTerm Debts
Other

lnt€r Company Payable Ac.ount
ChhattsiEarh Stale Power Distribution Company Ltmited

9,145.83

46.94

969.52

94.53

410 5S

7,855.88

59,92

1,523.28

98.53

307 qq

Total other tinan.ial liabilities 10,671.47 9,845.59

Note No. 15A - Bo.rowihgs

As at 31st March, 2023 As at 31rt March,2022

I
ILoan! repavabte on dem.nd
lC.sh c.€dit from Siare Bank of rhdi:

l{rhe above carh eedit limit s availed for routine wortang .apitat pu rpose ofthe company. The said timit i!
against sto€k & recelvables of the company and applicabte FOt is 7.18%)

lwortiEsc.pifrl o.m.nd Lo.n FEm sEt

l(The 
above loan,s secured bv firet pan passu.har8e on entire cu,rent assets ofthe company (receivalJt€s,

l(onsumables and orhers)otthe.ompanv, both prerent and furure, atong with other erstint tenders

lAppli€able ROr is 7.45%)

workin8 CapitalD€inand toan rrom 5Bl
(Ihe above loan is se€ured by fiut pari passu charge on €ntir€ current assets ofrhe company (recetvables,
consumables and otherr) of rhe comp.ny, borh presenr and future, atongwith orh€r existing tend€rs
Appljcable ROr is 7.65%)

Workint Capltal Dem..d Lo.n From tOEt
(Ihe above loan is recured by fkst paripasru charse on entn€ €urrent assetsofthe compa.y (indudins stocks at
the company! p.emises oranwhere else, stoct in trensit^cohsunabt€s and receivabtes etc.)both present and
tuture). Applicable Rol is 7.10%)

Wortirt CapltalOemrnd Lo.n Froln lclCl
(The.bove loan is secured by fkst pa.i palsu .har8e on enri.e current assets ofthe company lrecetvabtes,
conru mables a nd othe.s) of the com pany, both present ahd future, a{ong with oth€r existing tenders
Applicable ROI ls 7.18%)

C!fient m.turities ofloanfrom Power Finance Corporation Limited
Current maturities of loah from 501

Currenl maturilies of loah froh REC

5,000

8,000

9,422

7,077

643

(s81)

5,OA0

5,000

9,422

1,077

643

TotalBorrowines 24,541 ---- ,oB5Ol
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H chhatthsarh state powe, Tran'mrs'ion company rimited

H ::*:T:::-::i:':1*r"r'"':'":j'l''iMarch2023

?

As at 31st March,2023 As at 3lst Mar.h,20ZZ

(a) Provhion for employee ben€fits

l1) Pension & Gratuity
(2) Leave en€ashment
(3) Bonus
(4) DA Arrears
(5) Provision for Ex Gratia
{61 Provislon for lncome Tax

73,201.46
1,169.98

767.92

97.40

1,53,044.88
9,112-97

10,565.00
1,800.00

137.40

89.89

1,37,296.37
'],242_-07

74,636.76 1,62,277.4O 72,592.30 7,44,51A.44
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Chhattisparh State Power Transmission Comoanv Limited
Notes to the Iinancial statements for the year ehded 31st Mar.h, 2023

All amouhts ere in INR Lakhs unless othetwise stated

Note No.18 - Trade payables

Particulars As at 31st March, 2023 ,As at 31st March. 2022
Current Non Current Current Non Current

Trade payable for goods & services

Due to MSME (Rerer note 40)

Others

Totaltrade payables

13,360;4 73,435.32

13,360.44 13,435.32
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Chhattisg.rh State Power Transmlssion Company Llmlted
Notes to the tinancial statements for the year ended 31st March, 2023
All amounts are ln INR Lakhs unless otherwis€ stated

Note No, 19 - Other Liabilities

Particulars As at 31st March,2023 As at 31st March,2022
Curent Non- Curreht Current Non- Curreht

a. statutory dues
Taxes payable (other than ihcome tax€s)
Employee Recoveries and Employer Contributions

b. Others
tmployee benefit payables

Others payables

Others financiai liabilities

IOTAI. OTHER I.IASILITIES

860.19
540_92

113.96
1,076.77

0

47,O34.77

828.80
532.13

389.28
192.43

47,304.53

2,531.74 47,O34.71 2,542.64 47,304.53
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Chhattisgarh State Power Transmission Company Limited
Not€s to the financial statements for the year ended 31 st march, 2023
All amounts are in INR [akhr unless otherwise stated

Note no -20 Revenue from Operations

Paniculars For the year ehded
31st March, 2023

For the year ended
3lst March.2022(a) Revenue from renderihg of servi.es {Refer Note No.41)

Transmissioh Eharges billed to CSpDCl"

LTOA

MTOA

Transmission .harges bill€d to Others
MTOA

STOA

SLDC charges
(b) Other operating income

Other ihcome related to SLDC

Delay payment charges

97,687.20
8,888.43

553.77

7,546.49

39.85
12,610.30

87 ,379.43
1,390.38

7,47a.27

575.76

7,333.4-l

156.54
14,991.70

Total Bevehue from Operations 1,15.320.04 L,L3,245.55
NOTEr- lncome of previous year is rnded to AC to court case e treated in Revenue of Current
Year,
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Chhattlsgarh State Power Transmission Company Limited
Not€s to the financlal statements for the yea. ended 31 st march, 2023

All amounts are in INR Lakhs unless otherwlse stated

Note no -21 Other lhcome

Particulars For the year ended

31st March.2023
For the year ended
31st March.2022

Net ge'n/(loss) arising on financial assets designated as at FVTPL

- Realised
- lJnrealised
lnterest income on financial assets at amortised cost

Bahk deposits
Loans to employees
Deposits with Contractors and Suppliers
lnterest oh income tax refund
lnterest oh loan given to CSP0CL

Rent income
Other recoveries f rom Con(ractors/5uppliers
Miscellaneous income
Net proceeds from sale of sarap

209.35
0.59
0.16

3A 42

13.48
1,491,40

222.44

77.64

38.25
0.59

10.84

138.S2

177.23
32.85

714.34
552.17

TotalOther lncome 1,982.68 1,68't.43
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Chhattisgarh state Power Transmitsion Company Limited

Notes to the finan.ial statements. for the year €nded 31 st match, 2023

All amounts are in INR Lakhs unless otherwise stated

Note no -22 Employee Benefits Expense

Particulars For the year ended

31st Malch,2023
For the year ended

31st March, 2022

@
Contribution to provident and other funds

Gratuity & Pension

Leave comPensation

Other staff costs

Staff welfare exPenses

Less: Emplovee benefit expense capitalised

20,345.81
1,059.05

72,r22.07
1,036.69

515.13
1.40

(e71.3e)

18,081.28
532.03

11,901.56
724.0O

310.63
29.65

(1,099.59)

Total Employee Benefit ExPense 34,70a.77 30,579.55
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Chhattisgarh State power T.ansmission Company Limited
Notes to the finanaial statemehts forthe ye.r ehded 31st March, 2023
Allamouhts are in INR Lakhs

Note-2) Due to Receipt of lnterest amount from CSpOCt, overall finance Cost is reduced.

Note_1) All the loans availed by company are for specific capital projects and therefore the capitalisation rate applicable for capitalisationof borrowin8 cost is the Rol of the respective loan. The capitalisation rate used for capitalisation of borrowing costs of varlous capitalprojects ranges from 7.25% p_a. to 10 5% p.a. based on epplicable ROI of respective loirns.

unless stated

Particulars

For the year ended
31st March, Z023

For the year ehded
31st March,2022

rr uurruwrlE

WorkinE capital loans
State Government loans

Less: Amounts included in the cost of quotifying ossets (il any)
1bl Bank charses

9,214.O2
7,774.46

(697.34)

183.89

73,99a.61

589.45

(36.87)

6.96
9,475.02 L4,5sA.22
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Chhrttisgarh State Power Tra nsmksion Company Limited
Notesto the financialstrtements forthe year end€d 31st March,2023

All amountr are in INR Lakhs unless otherwise stated

Note no -24 Other Expenses

31st March,2023 31st March,2022

Repairs and maintenance:

fi./ Plaht & machinery

f,, Buildinss

l/,li) others

Rent includinS lease rentals

lnsurance charSes

Vehicle Running, Hiring and Mainlenance charges
Excise duties
Net loss / (Sainlon foreign currency transactiohs net offOerivative
Net loss / (8ain)on Derivative contracts

Auditors remuneration and out'of pocket expenses

fii,/ ForTaxation matters

filil ForCompany Law matters

flv) For ManaSement Services

fv./ -For Other s€rvices

lvi) Auditorsoutof'po€ketexpenses

Other expenses

/rJ Provision forshortages in inventory

flil Legal and oth€r professiona i Eosts

/iii,) Reimbursement of expensesto csPHcL

liv) Other General Expenses

CSR Expenses

tess: Oth€ r expenses Capitalised

4 119 a5

639 30

74.',t5

1,622-a5

344 17

423
976 32

t2.98

1.95

957.62

s,644.s6

77.50

(134.23

5,835.46

544_M

32.95

1,723.2a

342.78

0.30

573.39

11.80

1.77

33.84

499 52

7,722 67

{98.24)]

Totalother Expenses 14,t81.24 71,?60_47

Noter Pavment to auditors

For the year ended 3lst
March, 2023

For the year ended 31rt
March,2022

Audltor's Remuneration (Statutory Audit)
-fort.xation

12.98

1.95

11.80

171
14.93 13.57
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Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March, 2023
All amounts are in INR Lakhs unless otherwise stated

Note no -25 Exceptional ltems

Particulars
For the year ended
31rt March, 2023

For the year ended

31st March, 2022

State Government Loan Recognised

Reversal of excess delayed payment surcharge (Refer note 1 below ) 74,992

Total 74,992
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Chhattisgarh State Power Transmission Company Limited
Notes to the financial statements for the year ended 31st March, 2023
All amounts are in INR Lakhs unless otherwise stated

Note - 25: Current Tax and Deterred Tax

(a) lncome Tax Expense

Particulars For the year ended
31st Mar.h, 2023

For the year ended
37st Match, 2022

Current Tax:

Current lncome Tax Charge

Deferred Tax
MAT cred,t entitlement

TotalTax Expense recognised in profit and loss account

1,986.91

3rL.42
4,550.09

913.96

1,123.38
(913.e6)

6,848.41 1,123.38
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Chhattisgarh State Power Transmission Company Limited
Notes to the firancial statements for the year ended 3lst March, 2023 '

All amounts are in INR Lakhs unless otherwise stated

Note 27: Basic / diluted earnings per equlty share (EpS) have been calculated as under:

Particulars For the year ended 31st March, 2023
For the year ended 31st March,

2022
(Rs.) (Rs.)

Net Profit/{Loss) as per Profit & Loss

Account available for Equity

Shareholders
4,454.82 4,073.77

Weighted Average number of Ordinary
Share Outstandins 9,395.41 9,047.08

Weighted Average number of Potential
Equity shares on account of Share
Aonli.alinn M.lnFv

Total Shares considered for:
1. For Basic Earnings per Share of Rs. 10

each
9,395.41 9,047 .O8

2. For Diluted Earnings per Share of Rs

10 each
9,395.41 9,047.08

Earnings per Share

Basic o.47 0.45
Diluted 0.47 0.45
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chhattistarh State power Transmlssioh Company Llmtted
N otes to the fln a ncial statem ents for the yea r ehd ed 31st M.rch, 2023
Allamounts are in INR l-akhs unless otherwise stated

l{ote 28: RestructurlnS ofChhattisgarh Stat€ Electriciry Board:

ln exerclse of the powers conferred bv section 131 read with sub'section (1) ahd (2) of section 133 of the Eiectricity Act, 2003 {centrat Act 36 of 2oo3),state Government (means the Government of chhattisgarh) vide notification no. F-21/13l2oog/13/2 dt.31.03.2010 notified the chhaftisgarh state€lectricity Board rransfer Scheme Rules, 2010 lhereinafter referred to as 'transfer scheme rules') in regard to the transfer of properties, undertakirgs,interests, rights, obliSations, liabilities, personnel and proceedinEs from chhatthSarh state Electricity Board (hereinafter referred to as Board) to itssuccessor companies viz., chhattisgarh state Power Generation company Ltd. (cspccl), chhattissarh state power Djstribution company Ltd (cspDCL),
chhattisgarh state Power Transmission company Limited (csPTcL), chhattisgarh state power TradinS company l-imited {csprrcL) and chhattisgarh statePower Holding Company Limited (CSpHCL).

und€r rule (3) (ae) of the transfer scheme rules 'Transmission company'' or "csPTcL" means the chhattisgarh state power Transmission company Limited,
a companY ihcorporated under the companies Act,1956 with the main object of undertaking the transmission of electric;ty in the state of chhattisgarh andto function as State Transmission Utility and perform SLDC functions as per the provisions ofthe Aci.

Further Government of chhattisSarh vde its notification no. 16861F-21/-l3l2oo9/7312 dated 08.06 2022 has decided to merge and dissolve thechhattisgarh state Power Hoiding company Llmited and chhattisgarh State Power Trading company Limited into chhattisgarh state power Transmission
company limited and chhattisgarh state Pow€r Distribution company Limited respectively. The state Goverment, in ionsultatjon with Governer of
chhattisgarh, hereby, makes the chhattisgarh stete Electricity Board Transferscheme rules'2010 which shallcome into force with retrospective effect from
the date of 01st April'2022.

Note 29: ProvislonalalloEation of personnelpursuant to Trahsrer Schehei

i' under ruie 8 (b) of the transfer scheme i!le, the Personnel of the erstwhile Board shall stand assigned to the services of the Generatjon company,
Distribution company, Transmission company, HoldinS company end Trading compeny as the case may be on the appointed date, on as is where is basis,
namely, that they willcontinue to serve in the plac€ where they are working on the appointed date, tillfurther orders ofthe state Government

ii rhe Personnel transferred to the Transferees, shall be deemed to have entered into an aSreement with the Transferee concerned to repay loans,
advances end other sulns due or otherwise perform obligations undertaken by thern to the erstwhile Board which remain outstandin8 as on the Appointed
Date, on the same terms and conditjons as contained in the arrangement with the erstwhile Board.

ote 30r As per provisions uhder transfer scheme, csPHcL is dealinE with pendint tegat marters of erstwhile csEB related wtth tncome rax and assets &
liabilities related matters pertaihing to re-organization of erstwhile MPE8. However, as per the provisions of the schedute-v, part-[, ctause d(i) of Transfer
scheme Rules, the Holding company shall discharge all liabilities of the erstwhile csEB an(i in turn recover the same amount from the Generatioh

company, Transmission company, oistribution company and the Trading company. Hence, disputed liabilities pendinS litigations are not continSent

liability of CSPHCL.

Note 31r Fihal Absorption of personnel ln Transferee Compeny

iasperprovisionofrransferschemeRule2010,thestateGovernmentshall,inconsultationwiththesuccessorcompani€s,finajizethetransfertoand

permanent absorption of the Personnel in a Transf€re€ taking jnto account the suitability, abitity and experience of the personnel, number and nature of
the vacancies and other relevantfactors and issue appropriate orders, as it maythinkfit, forsuch permanent absorption.

ii accordinglv the State Government has constituted a Grievance committee to receive representations and submit re€ommendations on transter and
absorption of P€rsonnelto the Successor companies. The finalreport ofthe Grievance commtttee is stillawaited.
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chhattisgarh State Power Transmission company Limited

Notes to the financial statements for the Year ended 31st MarEh, 2023

All amounts are in INR Lakhs unless otherwise stated

Note 32: Segment Reponing

The Board of Directors and the Managing Director of the Company to8ether constitute the Chief Operating Decision Makers ("CODM") which allocate

reso!rEes to and assess the performance of the segments of the company. The company is a state government undertaking havihg two separate line of

activity i.e. transnrission charges and lncome from State Load Dispatch Cehtre (SLDC)'

Segment Revenue:

l. sale ofservices
ll Delay Payme.t Surcharge

lll. Other lncome

lll. Toial Segmenl lncome

Setment Expenses:

Employee Benefit Expenses (Excl Gratuity and Pension)

Depreciation

other Expenses (allocable to the se8ments)

Fanance Costs

lv (a),Total segment ExPenses

Segmental Operatlng lncome

Unallocable Expenses

other Expenses

Gratuity and Pension

lv (b).lotal Unallocable Expenses

v.Protit before exceptionaland extraordinary irems and tax (lll -(lv(a)+(b))

Y Exceptional items
vll. Profit before tax (V+ Vl)

Vlll. Tax expense
i1) Current tax

l2) Oeferred tax
(l) MAT credit entitlernent
lx. Profit/(Losslfor the period after tax (Vll - vlll)
X. Other comprehensive lncome

A (i) ltems that will not be recycled to profit or loss

(a) Remeasurements ofthe defined benefit liabilities / (asset)

lii) lncome tax relating to items that will not be reclassified to profit or loss

I (i) ltems that will be recycled to profit or loss

(ii) lncome tax relating to items that will not be reclassified to profit or loss

xl. Total comprehensive income for the period (lX+X)

2r,ozt.os 955.61

I,O7,L23.41
12,510.30

1,586.34 7,O2,709.74
12,610.30

21.946.70
27,A56.49

4,269.47

53,314.54

L0,717.37
72,722.01

21 ,a56.46
3,966.19

0.03

303.08

53,001.78

22,233.45

31,081.20

1,986.91

1,222.63
4,550.09

17,32t,57
12,866.75

79,777.96
6,91L.2L

4,454.42

9,875.02 - 9,875.02
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Chhattisgarh State Power Transmission CompanY Limited

floi"rio"tfr" fin"n.i"t ttatements for the year ended 31st Mar'h' 2023

AII amounts are in INR Lakha unless otherwise stated

Segment Assetti
Allo.able Assets:

Property, Plant and EquiPment

Capital Work ln Progress

Trade receivables
cash and Cash Equivalents and Other Bank ba ances

Unallocable Assetsi

other non current financial assets

Non Currel"t Tax Assets (Net)

Deferred tax assets (net)

Other non-current assets

Current investment
lnventories
Other current assets

other current financial assets

Total Assets

3,23,114.36

54,67.1.96
10,368.82

92.02

652.75
341.56

3,23,865.38

55,27 4.71

10,715.38

299.38
74,247 .21

21,A7A.24
1,,27,4Ar.-O2

'1,111.A2

3.04

2,11.1.00

\al,r90.92

in Rs

Segment Liabllltlesi
Allo.able Llablltles:
sLDc Development Fund

Unallo.able Llabllities:

Share CaPital

Reserves & Surplus (Excluding SLDC Dev Fund)

Share Application MoneY PendinB Allottment

Non Current Financial Liabilities-Borrowings

\on Current Liabilities

Other Non Current Financial Liabilities

LonS-term Provisions
current Financial Liabilities-Borrowings

Trade PaYables

Other current financial liabilities

Short-term Provisions
Other current liabilities

TotalLiabllities

93,954.09
71,,987..75

1,30,635.95
47 ,O34.71

1,62,211.80
24,540.90
13,360.44
70,671.41
14,636.76

5,73,356.9L
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Chhattisgarh State Power Transmission Company Llmited
Notes to th€ financial statements for the year ended 3lst March, 2023
Allamounts are in INR Lakhs unless otherwise stated

Note 33: Contin8ent liability not provided in the profit and loss account are as,ollows:

33.1 ContinEent Liabilltles arlsihs due to Reorsanltation of MpEB into MpSEB and CSEBi Estimated tax liabilitY on part of csPTcL in respect of non framing of rules u/s os of vadhya nradesh Reorgani2ation Act(MPRA), 2000 couLd not be ascertained at this rnoment.

ii. After the re-organization of th€ erstwhile MPEB ahd subsequent formation of successor boards i.e. MpsEB and csEB,
the matter regarding apportionment of pension and gratuity liabilities between the two boards has not been settled so
far' The pension and gratuity liabilities were to be apportioned between MpsEB and cst8 in accordance with schedule
vl of the M.P. Reorganization act _ 2000 and settred on yearry basis. rn a meeting convened by Ministry of power,
Goverhment of lndia at New Delhi on 22 12.200g, it was mutually aSreed between MpSEB and CSEB that the pension
liabilitv shall b€ settled between MpsEB and csEB under one tjme settrement. The settrement process is yet to be
computed between erstwhtle CSEB (now CSpHCL) and IVpEB and the share of such contingent tiabilitv towards CSPTCL
cannot be estimated et the moment.
Note 33.2 Demand in respect of disputed income Tax Cases and Excise Custom cases

i. Erstwhile MPEB had filed lncome Tar Return fo. FY 1999-2ooo and 2000-0 L beyond the due date as prescribed in the
lncome Tax Act TheMPsEBhadfiledapplicationforcondonationofdelaybeforecBDT.Accordinglythedelayinfilihgof
return for AY 2000_01 has been condoned by cBDI, whereas no relief had been granted for Ay 1999-2000. csEB has also
moved application for condonation of delay of return fi,ed by trlpsEB for these years and CBDT has taken same view as in
the application of MPSEB. csPHcL has filed a writ petition against order of cBDT before Hon,b e High court of Bilaspur
Any adverse outcome of the case may have financial implicatioh on the suc(essor companies of erstwhile csEB.

ia. The demand has been raised against csEB by lncome Tex department for ay 2003-04 & onwards_ The erstwhile csEg
has filed appeal ageinst thses orders and cases are pending before various authorities. The estimated share of cspTCL in
this regard (Gross disputed tax liabitity) is RS 11232.04 Lakhs

iii. As per online system of rncome Tax Department, outstandinE TDs raibirity and interest rs Rs 4.38 Lekhs

iv' csPTcL has filed appeal before the custorn, Excise and sErvice Tax Appellate against the various order sub commisioner
appeal, central excis€ confirming the demand of excise duty on material fabricat on on fabrication workshop of CSPTCL ln
appeal CSPTCL has claimed Rs 11.73 cr CENVAT credit.
Note 33.3 cases have been filed against c5PTcL (sLDC) by various power generators on account of dispute arising due to
levy of Ul charges with regard to scheduling of power under sholt term opefl access by these generators/sellers which in
the opinion of the company amounts to embedded generation in state's electricity supply system. The natter is pending
before v6rious forum's ofthe amount a8ainst whi€h is not presenfly ascertainabie

Note 33.4 Estimated contingent liability deteils of other miscellaneous cases filed against the company is Rs.o.4o cr

Note 33.5 €stimated contingent liability details of other miscellaneous cases filed by the company is Rs.0.4s cr

Note 33 5 : Additional Directorer General, O/o Directorate General of GST tntelligence, Ra ipur Zonal Unit, Raipur hes
issued show cause notice dated 1s.10.2021 for nonpayment of service tax on the A&G and other expenses a lo€ated by
csPHcL to csPGCL. csPTcL and cSPDCL in their equity ratio pursuent to the liansfer scheme Rutes 2o1o during the per;od
April-2016 to June-2017. They heve worked out a totalservice tax ljability of. 533.o0 tacs and have atso proposed ro
lnvoke provision of GsT Act for lnterest and penalty on the same which has not been quantified. However, CSPHCl, has
not agreed with the contention of the department and filed a writ petition bearlnS no. wp(T) N o. 7L9 ot 2022 in the
Hon'ble 11igh Court of CG.

Note 33.7 Additional Director General, o/o Directorate G€neral of GsT lntelliEence, Raipur zonal Unit, Raipur has lssued
show cause notice deted 30.11.2022 for non payment of Gsr on the A&G and other expenses allocated by cspHcL to
CSPGCL, CSPTCL and CSPDCL in their equity ratio pu15uant to the Transfer Scheme Rule'2010 during the period luly 2017
to March_2022. They have worked out a total GsT liability oi 2917,00 Lacs afld have also proposed to invoke provision of
GST Act for lnterest and penalty on the same, which has not been q!antified- Extension of time limit for 90 days has been
requested ln order to submit the necessary reply to the department on 20.01.2023. Also we have discussed with our
empaneled Trx counsel and they have opined to file writ petition against SCu in Hon'ble High Court, so we will fi e writ
petition ln due course.
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v

State Power Tra nsmi ssioh Company Limited
Noter to th. financjal st.tements forthe year€nded 31rt Mar.h,2023

amountsare in INR r-akhs uhless otherwhe stated

Defin€d Eenefit Plah

separete trust in the ham€ ofcsEB Gr.tuitvand Pension Fund Trust has been formed by erstwhile csEB to mitigate the tia bility of pensioa and Sratuity ofits
tirinS emPloYees. The trust is recoSnized underpart B ofschedsle lvofthe tncom€ Tax Ac( 1961. Afrer the r€srructuring oferstwhile board, the successor

v aie .lsoentitled to compensated absences based on the unavailed leave balanc. as we as other tong term benefits. The company
liability based on .ctuarial valuation computed under projected unit credit method.

of Memberchip Data:

have been contributing their respectave share ofpensioh and gratuity liabilityto the aforesaid trust. company providesfor rhe share ofits d€ficit in
actual contributron vis-._vrs til€ stlpulated €ontrrbutlon determhed on the b.sis of actuartat valualron ,n ns proflr and loss .ccount. The emptoy€es of the

retirement benefit obliSailon recognised in the balancesheet represents th€ actualdeftcit orsurptus in the company's defined b€nef[ plahs. Any sorptus
ltingfrom this calculation ls limited to the present value ofany econDlnic benefits availabte in theform of refuhds from rhe plans orreductions in future

liablllty for a iermlnatlon benefit is recognhed at the earlier of when the ehtity can no lon8er wirhdraw the offer ot lhe terminatioh benefit and when the entity
any related reltructuring costs

amounts stated below in this note are in Rs. Crores.

, there is a risk for the companythatany adverse salarygroMh ordemographic €iperien(e can result in aa increase in cost of provldint there benefits
€mp oyees in future. sin.ethe benefits are lump s!m in nature the ptan is not subject to any tongevity risks

Rlsk.sso.iated wlth th€ Pl.h
plan i5 of a flnalsaiary defined benefit in nature which is sponsored by the Company and hence it underwrites a the risks pertainingto the ptan. tn

Princapal Actuirial Assu m ptionr:

discouht late is bas€d on the prevailih8 marketyields of lndian Sovehment s€curities as atrhe balance sheerdatEforrhe esrimared term of the obtigations.

otal Monthly Salary (in Rs. Cr)

Past servace (Years)

Ase (Years)

remaitrinr workins lifd (Years)

For Acilv€ Employees

Number of employees Pensione6
otalMonthly Pension {in Rs. c4

otalMonthly Pension {in Rs Cr)

Monthly Pension (inRs. cr)

Leave balance .onside.ed on vrluation date

1,470

1t.61
19.39

45.20
16.80

16.18

529
1.37

1,053

6.14

685

2.05

92,583

1,310

lt.77
ta.74
45.95

16.05

72.11

551

6.99

1,008

5.48

659

1.92

2,46,911
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R€cLring siAnificant amount arisinp from eiperience as percentage of pBO in a vear indicates

valualion assuhpt ons need reconsideration unless it is caused bysome exceptionalevent du ng the intervatuation period.

State Power Transmisslon Companv Limtted
to th e fina n.ial rtatemenrs for the year €nded 3lst Mar.h,2o2l

amouhts are in INR Lakhr unless otherwis€ stated

esthates offutur€ salary increases considered takes into account the inftation, seniority, promotion and othe. re evantfactors
1.3 Princip.l Demosraphlc

The.mounts r€.ognlsed in the fina nc i;l statements ahdthe lnovements in the n€t defin€d benefit obfigations over the year are asfo ows:

The amount included ln thE Balance sheer ansintfrom th€ €nflty's obliSa on Ih rerpert ofirs defined be;efirs pl.rls a5

Mortality rates ilrclusive of provislon fo. disability

25 to 35 Yeals

encashment Rat€ while tn seryice

in ttatement ofprotit and loss

va, ue or defi ned be n efrt obligar io. I 2103 1r
a,, varup or olan a\sers I aro.cs

Lnfunded Lrabr',ty/oroviron ,n 8ala..e srpet I r,OOr rS



statc eower Trarsm isslon cmffi
to th. financlat statements to. the yearehded 31st March,2023

amounts ar€ th tNR takhs untess oth€rwisp stated

;:H],:j:;:::]***",.itt"@wehavetakenactUalpo5itionbasedon

Gratunv i5 a lump sum Plan andthe'ost of pr,vldtn8 these b€nefiB Irtyplcallv tess senstiv.to sma chanses lh dehographlc .ssumpt|ons. the key acruariat

:I":',^',:::::1r:::yllto",}lch 
thebenerit obr,satron resurts are pinrcuLav.""'il",;; 

'..,,,."te and ruture sararyescaranoh ratetherorrowinstabresumma,jzesrhermp.6tiipercehtaBetermsonrhe,eportedd"ir*-*","0"*.iili;;;;:ffiffiH"ff::ilff",.r"^",
period arisinB on accounr of en increare or itecrerse in the reported assumption by SO b.sis p;in;

sensltlvitier have been cakrtated toshowthe ovement tnco tosnowo€ movement rn deiined benefit obli8ation in isotation ana assumin!iIe-Eiii other chanses in marketat the accounting date' sensitivities du€ lo mortality & withdrawars are nor;at€riat a lence rmpaci o ctran8e due to rhese not catcutateditivities as rate ofincrease of Pensions in p.vmeni, ,ate oflncreare of pensions before retirement & rife expectancyare not appticabte_
Th€ e4ect.d matu.try ahatystj o, d.ftn.d benefi obltsaUon L Bs foltows:
table below shows the cash flow profile ofthe behefitsro be paid tgthe currenr membership

fakvalue of Plah rs5ets

Shar€s of listed companies/Equiiy Mutuat Fund

ofincrease in 50bps on DBO

ofdecrease in Sobps on DBo

lmpact ofincrease in 5obps on DBO

ofdecrease n 50bDs on DBo

Benefit for 1to 2 Year

Benefitfor2totYear
Benefit for 3 to 4 Year

Benefit for 4to 5 Y€ar
Benefit for 5 to 6 Year

Eenefit for 5 Year & onwards
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Notes to the flnancial statements for the Year ended 31st March, 2023

amounts are in INR Lakhs unless otherwise stated

45: Previous yeafs figures are regrouped and reclassified wherever necessary to make it comparable

For and on behalF of the Board of Dire€tors

Chhattisgarh State Power Tra nsmisslo n CompanY
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