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Ret Date(l:

To,

The Secretar!"
Chhattisgafh State Filcctrlcit! Regul:rtoflr Comnrsslon

lfrlgation Colon), Sh a nt! Nagaf'

RaipLrf, chhattisgarh -'192 001

of Transmission Tariff for FY 2023-24

ln cxefcise o| its powel.s contefre.l rrnder section 61 ofthe E|ectlicity Act,2003 the ljon,ble

Con)mrssion has isstlcd the CSERC I l erms and Conditions for dctermination of tarifl nccordlng lo

I!'lulti-Yeaf Tafilf pfinciples ancl Methoclology and Plocedurc for determinatron ol Expected

rer,enue lronl Tariff and chargesJ llegulations' 2ol5 for the Ir,1Yt control period lrom IrY 2016_17

tu I:Y 2020 21

lhc Hon ble conmission vidc Public Nolice CSERC letter 03/CSERC/ fariff 2020/1228 datcd

Noveml)ct 26 2020 has notitie't tne extension of CSERC I!'lYT Regulation' 2015 fof nert year I e

F\202l.22duetotheinterveningCOVlDlgandsLlbsequentlockdo$,'nsimposed'thenc\.-N1YT
R€uLrlations .ould not be notiiied

]n.on)pll.]ncecsP.lCLishe|e$JithsubInit|ing|hepeti|ionfolnpprova]olflnaltrlre-upolARRfor
F\ 2011 22 accor.ling to N,lulti-year 'lafifi pfirlciples and Methodobgy and PfoceLlure lor

detIfliiniltionofl]\petteclreVcnLlcfronlTa|iffandcharges)Regulations,20l5and
,t","l'n,,u"tion ,,ttrrntmission lariflfor I;Y 2023_24 for consrdcration ofthe llon'trle conlmrssron

lh. iollo|\ing tlocunlcnts are encloscu hef€\\'rth ior kind perusal and approval by the IIon'ble

(,olnnrl!slorl:

I:ormal Petition, Formats arld Affida\'it verifying thc peLition along $'ith authorizatron

Petltron Fce

\{e rcqLrest the Hon'ble Commission to kindl}'admit thc atbfesaid petitron and procced ftrrther

|^ ,,t" 
'1tr,,". ", 

*" 
""rliest 

we \\'ould also retlT cst the fi'-'n blc Corrmission to kindly provide Lts

,,"'"tt"1t,,"r* "t t"' 
sonai heafrng to iurlher clarity/explain our submissions in the enclosecl

letlfion and addihonnl sllbmlsslons ln the matter in due course oi legulator)'nrocess in the

nlntlef of Petition, if fcquired

Yours FajthiullY,

Fof Chhatlrsgarh State Po$'er Transnlission Company Limited' Raipur

IAuthof ized SrgnatorY]

Chief Engineer (Commercial

Encioscd: As above

and RegulatorY Affairs)

an,n ,..gn* *, Pl,wc'l r''r'.ritt nn co*od'ry L mltcd
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BEFORE THE CHHATTISGARH STATE ELECTRICITY REGULATORY
COMMISSION, RAIPUR

Filing No

Case No

IN I'HI] 5{ATTIR OF I iling of the petilLol) fof npproval of final tr.u! up of ARR tof li\
2021 22 and Appllcation ior determinarion ol tafiti and fee! and
chafges for FY 2023-2.r u ndcr Scction ii2 and 6,l of th. Ele.tfrciry
Act,2003

r\ND

IN THI IVATTER 0F: Chhattisgafh Srate Power'fransmission Conrpany l.imjted (hereLnatff f.icfffd
as CSPTCL' or "thc Petitioner' or Appliranil

Th Apo .J, re !1 rl.) \ 1rt. d. rnddr

l. lhe Prtitionef is I transIl1ission liceniec ir rhr.rfe.rs Js notjficd by the Gove.nnrfrr oi ChheL:isgrfh
[CoCC] under thc CSEB Tfansief Schenre Rules, 2010

2. Thc Petitionef submits that thc Hon'ble Commission has issued thc follo$ing regutations namelr. ,

CSERC ITefms and Conditions for detefftjnarion ot tarift accr)fdjng ro Muiri-year Tafiif pfincrples !ncl
Methodology and Proccdure fof dctcrminarion of Expccted revenue ffom TaritI and Chafg€s]
Regulations, 2015 for the MYT conn.ol period fron Fy 2016- 17 ro Fy 2020 21 (]rereinaftcf f.terfed !o
as I{Y f R€gul.rtions, 2015"1 .rnd CSERC iTerms and Condirions tor dcrcrlllinrtion ot !JfLff aL.ofdinr
to [11]lti Ye:rf Tafiifpnnciples and Nlethodologf, rnd Pfocedurr fof deterninirion oi Expecred .$.fnLrc
hom larjffand Ch.rfs"-sl Rcgularron! 202t (heferi.rftcr r.fffredes"CSFRCNl\'l Retsutlrjons 2021,)

Thc Hon'ble Cominissron yide PubliL Noricc CSrRC lcftcr 03/CSErtc/Tafift 2020/1228 dar.d
Novcmber 26, 2020 has notiiicd the exte.sion ot CSERC MyT Reguletion, 20LS tor next ),caf ic []
2021-22 dLrc ta Ore int.Nening C0VID l9.rnd sLrbsfquenr lockdonns rmtosed, rhc nes N!yf
Rcgul.itions could not be notiiicd

Thc said .egulations are applicnble to power genefatjng st.rrions, transmrssron 5ysr.m,:LLt(j rna
drslribution svstem where In dctc nrna!ron of taritt rir. gcncfation, !.ansmission. St.DC, fdril o.
rlheeling is not berng doternrired undef sectron 63 of the Elcctricjr! Act 2003 throrgh t.ansparerr
process ofcolnpetirive bidding in accofd:rrce wi!h rhe guide|jrrs issued by !tr Ccntfrl Covr.nm.nr

The I)etilionef rs accordingly fjling this petilion for aptfovat offinallrue up ot ]\RR tr)r Fy 2021,:2 rn{l
determination ol !.ansll]ission !dfitTfbr liy 2023 24.

As per IVYT, R€g!latjons 2015, Novcmber 30ti of the cufrent ycar is rhe l.sr dare lor ing ure u!e up
ot thc pr€\'ious yerr.rnd tfansnrissLon rafifi nnd frcs and .hnfges ibr the efsLring lenr Dfror. rJre
Hol] blo Conrmission.

4.

5

6.

7 CSPTCL accordingly srbnrirs that the tjfcscnt pe![ron is bcjng f]ted $irhir th"" db'rv,r pfovi\Lons ol [1Y l'
Rcgul.rtr0ns 2015

Datel l" I'ir'r-'
\r.

l,etitioncf
Chicf Engineer (Commercial & Regularory Aftairsl

CSPTCL, R.rjp!f

Chhattisgafh Statc Power Transmission Company Ljnritcd Page 5
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NOTES AND ABBREVATIONS

ln this Petition:

/ Fottth Control Period is deJined as Finqncial yesr 2022'23' 2023'24 & 2024-25

herein referred to as FY 2022'23' FY 2023'21 and FV 2024'25

/ Ensuing year is defined as Financial Year 2023-24 or FY 24

/ Current Yeor is defined ss Financial Year 2022-23 or Fy 23

/ Previous Year is defined as Finonciol year 2021'22 or FY 22

/ All currency figures used in this Petition' unless specifically ststed otherwise' are

in Rs. Crores

APR r\ nn Lr al Perfo fnance Re!le\r'

' l
l\nn Aggregate Revenuc Re!1ttjnl!'t-

.\lE A|pellrtP lriburrrlJor lllcctrrtrty

C.R.c aentral Electf icit!' Rcsuillllclltlltt'oL l

CGS CentriLl Ceneral rlg Statrons

Ckt kms Cifcuit Kilometres

Co-g-"n Cugcneralron PLrwcf P lanl

CPP Capliv€ Pou"er PLanl:+
i^l,e Cl,h.rttr:garh St:te El"ttryltt g"ill
-

i.rrn,. Clrhattrsgar h Sl'rlc Filecttlt'ry X"g"lil"! qqln'ttl"
Cl.l 'rr 'q' I rdlF fo \Fr Dl'rrrb i r 'rr Lonrodr t I r'rrrr' l

'

.o... I .5\'rrrr':I ll\'rl-to\^ LPn l'rl 'nrompanvt'rr' e4

isrrci 
icbhattisgarhstatcPo$€rTransmissr{)ncompanylrmrteo l

lo\Ll .t.roP . 'rdr"rrr'-I

, -t r rrc- ' 'e,r'r 'l"le o \\er llJolngCornlryl'mll'd

C\{IP Capital Work ln Progfess

hr\-2003 The l.lcctrji.rt) ALi 2 001
I

F\ Financ ial Ycar

LFI [, ros\ Fr\cd Assets

Lo\arrne.ll olr rh.l 'gdlh
!

',ol 'o\ 
Plnmell Ol 'llold_

HT High Tenslon

Chh.rftisg.rrh Sfate Iwer Transmission Company Limited



nnal True- p 0l AIIR lor

HV

IDC

l{igh Voltage

lnterest DLrring Construction

lPP lndependent Po\
l 1kV ra t^ \/.rr

lndependent Po\\,cr

I(ilo Volt

LT

LV

l,ow Tension

]Low Voltage

N.linistfv ofPolver, Govefnmcnt of India

\4 illro t. I r it,

Prime Iending ratc

flA
NI YT

Cfoss Fixed Assets

I lrrr,t t.. la.*
*, ta* Non Convcntronal Energy Sources

SEB

SCS

State nectricity Board

s/! Sub'Station

t0 'farifl0rder

S I,DC State Load Dispatch Centre

Ittlr"Ur:.lll.,y1-s0c, N'l0c Market Operation Charges

S'I'OA Sh ort Term 0pen Access

\,VRPC Western Region po!./cr lommrrree

\1,s^"-

Chhatri5garh Statc Power'fransmission Cotffi},l-imitea -"-;

PLR



l 1 )) ttntl l)tt,:rntinttjan tt.7t tn\n1i\\itm [Ltiff lttr ]:'\ )1 
- -'

1: BACKGROUND

1.1 Chhattisgarh State Elcctricity Board becanre furctional 
.w 

e1 1 12'2000

Chhattisgarh State Electriclty Boar'l ICSEts) was carlier a part of the ersh'lnlle

Madhya-Pradesh lllectricity Boarcl [N'lPEB] tlll 2000 It became a sepafatc entily

u'i|htheforn]atiolloftheSt:ltcoIChhattisgar.h'l.heboardiunctionedasunified
cntitr- till Decembcr 2008 when the Statc Govcrnment notified a transfer schcme

for unbLlndljng it l he translef schcme rcsulted in thc fornlation ot hve successor

enlities for Llndertaking llrc Iunctions of the erstu/hile boarcl Chhaltisgafh State

Po$er lransnllssron Lompany l-initcci ICSPTCLJ is one oi the tive successor

entitics, fornle'l for undertaking the "lransmissiorl Function' oi CSI"B CSPTCL

started its operations on 1st lanLlary 2009

1.2 l,atcr on amenclment in above fanslef scheme notilied on dated 02 05 2022'

lr'tnnrti,g",r'' Slate Power llolding Companv Limit:d 
1C,hh::ll:-1arh 

stale Po\{er

troding Cun,pony Limited has ileen merged in Chhattisgafh State Po\{er

'flansmisslon Lompany Llmiled & Chhattisgarh State Po\\cr Distribulron

Company Lilnited fespectjvely and as on dale follorving three po$ er cumpanies

are functloningl -

aJ Chhattisgarh StaLc Po\^/er Gencration Company Limited {CSPGCL)

bl Chhattisgafh Stat" r'ouu"' it"nsnlis'ion Company Limited (CSPTCL)

cl Chhattisgafh Slat" vouu"t Oittrit'tution Company l'imited [CSPDCLJ

1. -l l he tlon'ble Commission by exercising its porvers conferrcd under Section 61 and

ar2 read !\ith Section 18112) and Section 32 [3] of the Electricity Act 2003 has

issLrecl CSERC lTcrms ancl tonclitions ior c]etcrmination of tariff according to

lrlulti'\'car 'fariif principlcs and Methodology and Procedure for detern'linalion of

Ilxpected revenue from tar''itandChargesJRcgulations'2015io].theMYfControl

Pefiocl from FY 2016-17 to FY 2020'2i an'l MYT RegLrlations'2021 lor 4th MYT

Control Pefiod FY 20 22-23 ttr F\ 2024 25'

1',1'l.hcHon,blecommlsslonr,iclePub]icNoticc-CSIRCletter.03/CSERc/TaIiff
2A 2A l1'228 datecl Novcmber'26' 2020 has notiiied the extensio of CSERC MYT

RcgLrlation, 2015 tor next year \'e F\ 202:.'22 due to tlie intervening COVID-19

ancl subsequent locKoowns imposed, the ne$'MYT Regu]ations cou]d not be

notilied

l5jtissubmittedthattl]eiinaltrue-upofARRforFY2a2T22isbeingfiledin
accordance with the provrslons ot IvtV.I Acgulations' 2015' au'lited accounts for FY

2A27'22.

I b Further, thc

lrcensees to

gap/surPlus

Ilon'blc Commlsslon

File true uP ot thc

for the ensuing Year'

r. .r. N4\T R{-g-ln ons -nl n" d rrcrcd l'le

p"e! iou\ y.'.lf Inn detPl - n rL'on of rctenue
., on.20l5

I ne reler rnt L Lluses ot vl r r hcFUr"

Chhdll sgdfh Stdre Po\vca'l rdns_iss on Co*oany L m teo
\q/

Pagc B



Final trtte-up Ltl.lRR /or lr|'22 and Drterminotion oJ Tron\mir\ion nlt'ifi Jar Ft 2r

Jrq reorodu(ed be,o,,\. 45 pe. ,ldJ.e 10.2 & I0 I

''14.2 The STU/transmission licensee shall file opplicatian for truing up af the prevtaus ),eur
and determination af revenue gap/sutplus far the cnsuing year, withrn Lhe ttne lrntit
specifted in these Regulotians. Pravided that the genert)ting campany ar S t.Ll/tansmtsean
licensee ar distribution licensee or SLDC, as the case may be, shall submit ta the Contt 5sron
thJarnatian in such forni as nldy be prescribed b-y the Camnission, together with the Audited
Accounts dul), certiJied by the Au.!itar, exl"acts af boaks oJ account and such other (letails os
the Camtnission may require to essess the reasonsfDr on(1 extent ofony variattk)n iD financtol
perlormance Jron the opproved Jbreest ofAggreoate Revenue Requiretnent ond e\pcctet
revenuefrom tariff ond charges.

14.3 In case the audited accaunts are nat available, the ptuvtsian(11 truing up sholl be dane
on the basis af un-oudited / pravisional dccount and shatll be subject ta fufther fihol rrung
up, as soon as the audited 0ccounts are available."

L.7 In accordance lvith the .rbove, the fjnal tfue-up of nRR ior Fy 2021 22 ancl
determination of Transmissron lafiff fbr I.y 2023 24 is being filcci belore thc
Hon'ble Commission.

Chhatlisgarh State Power Transmission Company l.imited Pagr 9
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l:.t'22 Ltntl Detcrtllinltion ti f ronsnit sion l dlllf-.ti\ l\'.-24 -- -.

REGULATORY REQUIREMENT OF FILING OF THIS TARIFF

PETITION

ChhattLsearh Slate Poru". Trrn.a...'o_ LnmpJnv Lim ll Pd

Nn"l"
Page 10

Regulations

21 lliis pclrtj{)n is based on thc iollo$ing reguLations notilied by the Chhattjsgarh

Slate Ilcctliclty Regu]atory Comnlission ICSERCJ:

1 CIERC (Terms and Conditions for determination of tariff according to

Multi-Year TariJI pt'inciples and Methodology and Procedure for

determination oJ Expected revenue from Tariff and Charges)

Regulations, 2075 - Applicoble for Cotttrol Period from FY 2016'77 to FY

2020'21

tl CSERC (Terms and L:onditions for determinqtion of tariff according to

MultiYear TariJJ principles and Methodology and Procedure for

determination oJ Expected revenue from Tariff and Charges)

Regulations,2021

22 The Hon'ble Lomn1rssron Vicie Public Notice CSERC letter 03/CSERC/Tariff

'2D20l1228dated November 26' 2020 has notifiecl the extension of CSERC MYT

Regulation, 2015 lor next year ic FY 2021-22 duc to the intcrvcning CoVII)-19

an.i subsequent locKoowns inposecl' the ne\a/ N'lY f Reguiations could not be

notified

Multi Year TarifI (MYT) Order and True-up Order for FY 2020-21

2.3 'fhe Hon'ble com'nrssron rssued thc last tarifi ofder dated 13th April' 2022 on true-

up ol ARR for I'Y 20 20-21 basecl on the auditecl accounts for IrY 2020-21and ARR

fof the conhol Penod trom F\ 2022-23 to FY 2024-25 The final truc'up ofr\RR

for FY 20 21-2 2 is bcing sLrbmitted by comparing the actual performance based on

the audited accounts with the valLles as appfoved in this tarjff order

2 4 lhe tlon'ble Lommrssron nad dctefmined the ARR and tarilffor !'Y 2021-22 on 2"d

AugLrst' 2021 and the final true-up ofr\RR for FY 2021-22 had been carried out bV

comparing actual performance Nith thc valucs as approvecl in order dated 2nd

August'2021

2.5 i here \\'ere certain lnstructions/advices/directions issued by the commission in

the above I\'IYT 0rder date'1 30t' Aprii 2016 and in the subsequent tariff orders

CSPTCL has nade rts best efforts to ensure cornpliance to these

inslructions/aclvices/cllrcctions lssLled by thc Commission and has stfuctured its

currcnt petitio|t accordingly to capture the maximum information as desired by

the Commlssion from time to time



linal7iue up o/ )Rl? lor F]')-2 und /)etermtndtton o/ I t on\ nts.rion.Ttu-il1 lar l- j 21

.t: METHODOLODY ADOPTED IN FILING OF THIS PETITION
(tNcLUDTNG CONSTRATNTS)

Methodology

3.1 The Petitioncr is submitting the final true,up of ARR for F\ 2027-22 bascd on the
audited accounts. It consists of details ofactual expenditures made by CSpT(.L and
details ofrevenue reccived Ieading to actual revenue gap incurred iion Apfil 2 0 21

to March 2022. The final true-up of ARR lb r FY 20 2'l-22 is in accordance with the
provisions of lhe MY I Regulations 2015.

The final true up of ARR far F\ 202I-22 js being submitted on the basis of rhe
aud itcd accounts. lt consists of details ot actual expenditures made by CSpTcL and
deta ils oirevenue rcceived leading to actual revenue gap incurred iion April 2021
to March 2022.'Ihc true'up ofARR for FY 2021 22 is also a measLlre ofaccolLntinX
gains/losses and expenditures incurfed in carrying out the electricity
transmission bLrsiness dLrring FY 2021-22.

'Ihe Petitioner hull]bly requests the Hon'ble Con]I]1ission to approve final tr !e-up
of ARR for FY 2021-2 2

'.1.2

3.3

3.4 ln accordance !,'ith the appiicable regulations, expenses and income have been
considered rvhilo carryjng out the hnal true-up ofARR fbr FY 20 21-2 2

\,=/

(lhhattisgarh State Power Tfansmission Contpany l,imited Page 11
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4.1

4)

FINAL TRUE-UP OF ARR FOR FY 2027-22

This chaptef has in dctail, thc true-up of ARR for F\ 2A27-22 'lhe following

sectiorls cxplain in detail the various clements of ARR and consequent revenue

gap/[sLlrplLrs] for true-Lrp ofARR fof FY 2021 22

Determination ol Aggregate Revenuc Requircment by !'alidating the actual figu res

tal<enlromthcauclitedaccountsoIthc|ol]o\\'ingcosts,otheIjncome&|etulnsi

i. Ilmployec Cost

ji. Repajrs & Malntenancc Cost

iii. Adminlstrative & Ceneral Expenses

iv. Contl ibution to Pension & Cratuily Fund

v. lntcrest Cost

\,i. lnlerest on Working CaPital

vii. Deprecialron

vili. Retufn on Eqully

ix. Nct Prior Per iod Expenses/[Credit]/0ther Debits

x Non Tariff lncome

Technical Parametcrs

4 3 CSPTCL. woulcl like to submil that the physical statLls oftransmisslorl system as orr

31..i{arch2()22[inc]udingthedctailsoftransmissionlines,numbelofsLrbstations
,t,U 1...a. .rl, . '\ I .' 'ol '\\ :

'Table I Orenie$ ofTransmission Lines as on 3lst Nl{rch 2022

1e18 0 ]r, l
4 - 0 r0t2

?''1 """'
1 :12 kV lines

0 4ujl
l-.-

7 4967792 301

11142 304 73446
Total Transmission Lines 13742

Chhattisgafh State Eruer Transnission Company Limited \,.1/-



True-up oJ :1RR /91 l' l'2 \tnd De te rm inaritn 9! Trury11j;1j9n fot'ill /ot lt j' 2.t

Tabl€ 2: Ovcrview ofTransmission Substations as on 31" March 2022

112 k| ,l I ita

Total 1,2:t 125 2158 5

Transmission Loss

4.4. CSPTCI, would ljke to sLrbmit that on the basjs of the actual r.ead ing of the energl,
melers installed at the various points of the state's peripherv, the actuai
transmission loss for FY 2021-2 2 is 3.02%. The detailed computafion of the same
has been pfovided belour:

Table 3:Transmission Lossfor Fy 2021.22

1 srel| Ccncfahor) Lr BLrs ar 132 tiv lnd abovc (11Ul

20 Impart fronl CTU CDd t1t C(; Petipherv at 132 kt'(nd abarc (Mu)

16t,112:

19,15 i 17

l25|0 58

1255 32

3 0 3 67.15

351 100

25.129.+6

5.29

2944a.7 5

:t.o20/a

3

4

5

6

7

8

9

10

Export Lo (Tu Crid dt cc PeipherJ dt 132 kv untl abow (lttu)

\ct Dfirwl lf.nr CTU Cfrd rt (ill Pff phery rr 1:J2 kV .nd .rho\ e ( Ul

lPPs/CPP lnjfction in CSPTCL S.vstenr ar t:J2 K\,& above (l\1UJ

Total Inje$ion at State crid ofSTU Itt'tU] (1+Z+3 )

EH\rSales ffonl Sub St;rri0n (N1Ul

Net 0urfLrt to DIsc0Nr {luUl
Su|n of Inpor! of data of h ansfofmrfs rnd rnporl dara ot
Genef ating statrons fccd.f s' rnrporr

Total Outputfrom CSPTCI. Sysrem IItU) (8= 5+6+7)

Transn'ission Loss IMU) [9=,1 B)

'l ransmission Loss (7o) (10 =9/4*100)

4.5 'Iho monthly consumption in MtJ fron] April 2021 to March 2022 ior the heaLts
sho$'n in the above table for actual injectlon of powcr ln MtJ by gencfatofs (CGS,

SGS, CPP's/lPP's), EHV Sales on Account of CSPDCI,, JMR Readings, Transmrssron
Loss details etc. are providcd in Annexure 1 to 6.

220 kv

Chhattisgarh State Power Transmission Company Limlted



I inul lrutlllt of lRR Itv F):) tirl l)LtLttlltnuirtt ofT,i/r\rrl\\llr,r T,ttLl1 l,'t l ) l1

,1.6 CSPTCL requesls

transmission loss

the Hon'ble Comnlission to kindly consider lhe actual

of 3.02 7o ior f\'2021-22

Transmission System Availability Factor [TSAF)

4/' continuin!! lts legac]' of belter pcfibfmance' Il

Availability Factor ITSAFJ of99'77 % as sho$'n

ITSAF) for FY 2 021-2 2

99 97 99 87 99116ArJ| 
l

2 Nla!'. 21 9! 81 99 i8 99 7u

, I ...^ -fr tunc,2r 1' F ig + 
es71 l

i
'i lul)-2r r'lr']

5 
^Ls 

21 '1
- '"^ , ' nn tq 99 83 99 75

r ;.,." I ee; oou, I :1,,t l
8 Nr)! 2I t 9nL 1 9973 I '1967

! Llet l1 99 85 99 75 99 ;0

- - ,--, -r* ;* j1T ]lo l"n t'
oo Bti

L2 lrnf 2 2 , ooj' lt f'B 
rreiu 

l

13 Averase ee Bo I ss 76 L 2!s 
-)

CSP] CL $'oLrld like to sublnil thal

has achreved l ransmlsslon 5ystclll

bclo\\':

Table 4: Monthlv Transmission Syste

l fansmission SYstem

A!rilabilit), Factor lTSAf l

account of TSAF has been

!9l

400 kv

22okv

r 32kV

99 75

99.76

99.80

99.77

4B 'lhe incenti!'e/penalty eligible to the Petitloner on

.liscrissed sepafately latef in thc petition

Monthly Transmission System Availabilit! Factor

TableS:AnnualAverag€TransmissionsystemAvailabilityFactor(TSAF)forFY2021-22

Chhattisgarh State lowe tran.ri's on { omPanY L'mlt"d



4.9

l i ctl True-up..tt/.1|ll? fur F)')2

It js to be submitted hcre that the above TSAF has been verilied and certified by
SLDC,

Apcntng GFA 5 096.15 5135 88

Apening C\Yl!)

hpitalisaLnJn dting the YeLll

Gross Fixed Assets (cFA)

,+.10 The Iion'ble (iommission in its MYT order for the conrroi per.iod from IiY 2016 17

to IrY 2020 21 dated 301h April 2016 had approved the merhodology lbf
detcrminalion of capital structure of Gl.-A into consumer contribution, clcbt and
equity. CSPTCL would liketo submit that the capital structur.c tor FY 2021-2 2 has
been dctermined b:rsed on the following:

. 0pening CWlP of Rs. 49,1.93 Crores for Fy 2021-22 has been considercd cqual to
the closing CWIP foI FY 20 20-21 as per the tfuc-Lrp of ARR fo r F\ '20 20-27

. Closing CWIP of Rs. 589.21 Crores has bcen considered as pef the aLtdited
accounts tor IrY 2021 22

. The actual loan addition of Rs. 268 75 Crores has been considefed as pef the
aLrdited accounts for FY 2021-22

. GFA addition oi Rs. 134.8:l Crores lner of CFA addition lor SLDCJ has bcen
considered as per the audited accounts for F\ 2A27-22

. Assets gencrated on account of consunler contributjon/ grants has been litken as

NiL being considered its valuc as Rs.1 only as pcr accounting standard

. The normative debt equit], ratio has been considered as 70:30 for additional
capitalisation during the vc.1f as per lhe lVY l RegLrlations, 20l5

4.11 I'he Capital Structure submitted by the Peritioner for FY 2021-22 is as fbllo\\,s

Table 6: Capital Structure for FY 2 021-2 2 (Rs. Crores)

cRoss FIXED ASSETS [cFA)

521 11

5,620 8ar

:t3.1.13

5,'r3 5.88

,19.r.9 3

5 9J0 l-r I

13.+ 83
f q:aa r

- 
-rn ,, -

5,930 81 6,15 9 92

CRANTS & CONSUMER CONTRIBUTION

Ope n I nlr C ta n t d n d Ca n ttibu tio h r0{l5.1 109 5+

Chhattisgarh State Po\4'er'l ransmission Company Limited \i'i'.- Pige L5



lintl l ruc'uP rtl '1RR lrtr dtul l)t\rt tl1u1.;lian a-,/ Ttant-ntistion luifl lbt Fl'2J-I l'2 2

j

1

l

t)

2

1

:)

| ) .)t ) a ). rtnLi ( , ltt lhrtt ,n

airnrirrrcr atnl/ihrlr(rn Ir) ANnng Cr'A

Cansunlcr Catttlbutnn n Clt)sinlt CFA

LOAN BORROWED

0penna BarrD,\'ed I adn

l,0.tn Bt)rrave,lLlunna th' lar

Cla\ng Bat.jven Laon

Bt)t r.ved Lann in Opennlll GFA

Banirtetl Loon in ClasnP GF'1

EQUITY

n) .. t ai r hrttl

Lttrrty additnn d urtnP tht te0l

Clirri,.t ar.st Eqrrrrt

c .s Equitt tn Arcnlns CFA

6r0ti tqLri./ rr C/dti'.9 CF'A

A|era9( Crals Lquitj tlrtrn.q 
'hdl'rrr

E PERMISSIBLE EQUITY

I llrrnisslrlt tqLrJaf ru 0Nrng (;lA

2 t'et nrssiblc Eqrit) )n Clasing (;tt\

.l Jlcrd.qc 6frss l'crmiss /' Eqriry rir, rnJ Ineledr

F NORMATIVE LOAN

o\ _ J.J. /o

: fi051ng \ornrotre lonn

I A\reftIge liarnatire Laan

t0j.1

t*t
51.04

54.04

54 04

2 753.37 2 7;-8 44

25 07 2b8 75

271a 41 3047 20

3,326.16 3,56 3.76

3,5 63 76 :l'65u I'r

2,7:7 9: 3 0',12 83

28.+.88 139 64) 
I

l--
3 042.83 3'003 18

\,i 76 25 1,818 08

1,81u.08 1,858 5:l

1.j6717 1838.31

1,,139 13 1'440 96

-i1,,140 96 I 481.41
1 l

1,390.05 1 461 19

3t-1.12 37 '- 
12

31i 72 3;1 12

377 12 377 r2

.1 12 l he means oi finance for the CFA addition during FY 2021-22 is as shown belolv

Table 7r Means of Finance for addition in CFA for FY 2021'22 (Rs Crores)

GFA Addition in FY 2 021-2 2

Slate Power Transmission Company Limited Page 16
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i:inul True-up of A RR lbr Fl )2 ond l)etermvuuton o/ T rLtnsnitrion Turill lot' Fl' 2.1

Consumcr Contfibuhon

Equit_v {30%l

0.00

10 45

Debt (70%l

413 CSPTCL would like to submit that assets Rs. 134.83 Crorcs created during the Fy
2027-22 is a part of cFA mentioned in Audjted Accounr of Fy 2021-22 which
excludes asset cfeatcd due to consumer contribLttion/ grant. Howevcf as per
Auclited Accounts it is feflected that grants recctvcd by PSDF during l:y )0'21-'22
is Rs.38.23 Crores. As pef accountjng practise assets crcated due to consumcr
contribution is tal(cn as Re. l irrespective ofactualvalueofassct. Ilence,thereis
no impact on the CFA addition.

4.14 The Hon'ble Commtssion is requcsled to apprarve capttal slructirre nncl rncans of
finance including GIrA addttion far Fy 2021-22 as per the calculation provided in
lhe:rbovc tables.

Depreciation

4.15 CSP I (il, would like lo submit that it has calcLrlatcd depreciation as pcr Regulation
24 ofMYT Regulations 2015. The Regulation states rhatr

"24.1 the value baseforthe prtrpose of deprecidtion shall bethecapital castofthe
asset admittecl by the Conmissian:

Provided thot the capital .ost shall not inclutle Junds from gront or cantuner
contributiotl or deposit works received for fun(ling af f;xed asseL as specified in
Regulatian 21.

24.2 The salv1ge valueafthe asset except for ll equipment's qncl soJtware used fr
SLDC business shall be cansiderecl as 1At% 0n(J clepreciation shall be utLoweu up ro
nloximunl af90ah ofthe capital cost afthe asset.

Pravided Ihat, the salvage volue Jor l'f equipnent's ond Sot'twa re shol! be consi(lerecl
as NIL and 100ak value ofthe assets shall be considered depreciable.

24.3 Lqnd ather than the land helcl under leqse and the lond for reservot in cose of
hydro generating stqtion and the land Jbr osh.bund far thermdl po\i,rer stations sholl
not be a depreciabLe asset ond its cost shall be excluded lron the capital cost rvhile
cotnputing depreciable value ofthe asset.

21.4 Depreciotian shollbe cal.uloted onnuolly bqsed on Str0illht l,tne Methad anrlot
rotes as specified in Appendix.l to these rcgulations Jar the ossets of the generatinll
statton, trunsmisston system, disLributiotl system ontl SI,DC: \,.,\. ,-

Chhattisgarh State Po\,\'er 'l ransmission Company Linitecl page I 7



linul Trltc ul)ti lllR/i)t l't22 Loll DL'trrnlintllion olTrun\]11i:;ti(Dl Tot ilf for Il'21 -

Prcvide(]thatthere|nainingdepreci(lblevt1|ue0son3lstMarchof.th'eyearc]oslng
dfter 0 periart af 15 years fron date af camner'i(1] operction slloll be spread over

the bolonce usefullife ofthe assetsl

lt1 |1lse t)f the existitlg prolects' tlle b(iance clepreciable value as on 01 a4 2016 sholl

he wttrketl aut b)' (le(lucttng the cutnulotive depreciation as adnitted by the

Comn]lssi(),u|)t()31'032a16fromthe!]rossdepreciab]evolL)eoJtheossets'

|)rt)|idedthotinthasecaseswhereLhecdpitolinvestnenLp]anllasbeenappraved
by the (:onnl|'sian and Lhe depreclatiotl rltes as prorided in these Regulotlons are

insuJlicietlt Jor Lhe repaynent at' loot)' tlle rate oJ depreciation shal,lhe rlecidecl by the

(:amnlissionatthetilneoJissuance|)fta|ifforder'sulJjecttopruC|encecheck'

215 litl the seporote SLDL Campony is noLifjed hy the State 
.Cavernment' 

the

(lefieciatjon sholl be calculate'l os ttpplicahle for tlle STLI under this Regulottans;

I)rcvide(lfurtherthebal(tnceclepreclab|evd]ueosonthedate'a|transfersholIbe
vtorked out hy deducting the cutnulaLive deprecatian from the gross depreciabLe

v.tlue afthe assets appear,],g in theboaksafoccountsofthe sIDCfarthe SLDC osan

the date ol tronsJer'

21 () [)epreclotrcn shall he chorgeable from the first )'eor of commerciol operation

'Ihedeprccidtionshollbecomputedontheoverogeossetbasedurinlltheyear:

Providetl for the ne\ r gener(1tinll station or unit' the deprecidtion, shall be char!|ed on

prarato hosis duing the y"o' tl'" o"et has been cleclored under commercial

oper(1tiat1 I or subsequent ye(irs' the dclre'iotian shall be camputed on the o\)eroge

Ltssel base during Lhe Yeor

4.16 CSPTCL, rrhile calculatrng the cleprecjation for FY 2021-22 hes followcd the

nlethodology spccificd in the afolesaid Reglrliltio)l as well as the nrethodolog!

consLdcfe(L by the Hon'ble Comnission in the past and has compLrted lhe

dePreciallon as follo\\s:

Table 8r Depreciation for FY 2021_22 (Rs Cror€sl

L 0lreninq GF,\ ! .rlr dinB SLDC *u o. SZSI oS S a3'sS
1' c ,,1 .\ ..l.dindSl D 

-"
2 Add Add Ltional rarit"rrat'on 

'ru "ng 
t " v"'r t1'tt I I a: qtt l

., .:. a,r35.88 5'lt0 L8 5,570.71
, 

"' 
\, ". n1,.r..6 \'id'c 

'cFAatthcendo|lheyeirexcrrLorns)LUL f ::: ":.+ 
-' szaa ft 5334 '13 s 503 29

Averagc GIA {of lhe Yeaf
5l14 l J

:-- -

Foner Transniission Company l'imited Page 1B
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firyq!!ry:.yp rr.f /nllyt !:12-rnd !)!!elryinltl!9n oI 7 ransntissiLtn Turilflot ll 21

5 Dcpreci.rti0n Rare 5 26./N 5.26%

.. DcpfecL:tion @ rirtes as pcr appli.eblr
Retulation

-l-

276 !10 2J! tl

5+ 0.1

Closrng f onsLrfl er contriburron

I7 Openingconsrmer.conr.ibrtri)n

I Addition consLrmcr conr'ilLrtton rtu;"gth" T
.lyellt I

5 26i/t

280 5{l

Less: Depreciation on fully deprrciatcd assets

Avcf .ge c0nsunrcf contiibution

I-essltprcci:tirrurn ton*i"*.*lnr,jb"ri; f
!.10 |

l-r
13

2.{1,1 2Il4 281

25 03

249.O.tNet Depreciation

4.17 Thus, CSPTCL \\,ould iike
depreciation of Rs. 256.75
detailed above.

Interest on Loan

to reqLrest the llon'ble Contmission to appforc
Crorcs for final trlre up of ARR lof ty 2021 22 as

4.18 CSPTCL would like to su bmit that it has computed lnterest and Finance chirges as
per Regulation 23 ofthe N4YT Regulations,2015 l he Regulation states that:

23.1. 1he loans qrrived at in the manner indicate(l in Regulotiotl l7 shou De
constdered as gross normative laan Jbr colculatian aJ interest an loan.

23.2. The normdtlve laan autstanding qs an 01.A4.2A16 shall be worked our
deducting the cumulcttive repayment as odmitted by the Commissnn up
31.03.2A16 Jiom the grass normative loon.

by

ta

23.3. The repa)rment for the yeor of the totiff period shqll be deemecl to he equol ta
the depreciation allowed Jbr thatyeor.

2.?.1. Nodrithttonding ony norcltarium period availecl by the generctinq contpur+l
or the licensee, 0s the cqse moy be the repo)jment of laan shall be u)nstdere(J fran
the Jirst year af Lomtnerciol operdtion of the proJe(t and sh.tll be equul to the annual
dcprcciatian allawed.

2 3.5. The rute oJ interest shull be the
the basis of thc octudl loon partJolia
praJect;

weighted averoge rute oJ interest calculoted on

ot the heqinning ofeach yeor applicable to the

Chh,rll. edrh St:r,. Pcn"'o-Trrn.m .".,...11p.ry L. i, d \ - p,i.lo
ll'
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FI 2) tLnil L)tttrntintttion of l tttn;ntis:im Tttt ill lot F\':1

is no actual laan t'or o pQrticular year hut narmott\te loan ts

lost ovoi!(1ble \,\teighted avercge rate of interest shall be

Page 20

Pro\tided thot if there

still autstonding, the

cansidercd:

Provided further Lhat il the geneructng stotion ar the lit€nsee' rls the (1se nay be'

'ai,ri* 
nor'no"n acLuol loan, then the we4lhtecl avetalle rote af interest of the

'o'enerr,ting 
company or the licensee as o whole shctll be considerecl:

Pro,)i(led further, in case rtf new generating station or the licensee cammencing its

otprr:o,rio,, o1*, ,n, aatu oJ effecLiveness of these Regulations' and r\rhich don t have

a.Iu0l laon porLfolio' the rote ol tnterest shall be considerccl on narmotive basis ond

,i'oti 1," 
"quot 

,o ,n" aase rate of stote Bonk of India plus 2a0 bosls poirts 
'rs 

on lle

clat" o, w:hlch the generoting station or o unit thereaf or the trdllsmission sysfem or

the (listribution licensee' os tlle case may be' is dedored untler com mercial operotion

23 6. The interest ot1 loan shall be calcrllated at1 the nornotive average ban of the

year bf applying the weighted avercge rqte alinterest

237. The above tnLetest conlpuLuLtan shall exclude inLerest on k)an amount'

,ronnotirn ar otherwise' to the extent oJ copital cost lunded by..consumer

contrjhution, grants ar deposit \tarks carried out by tronsmissiatl licensee ar

(l$tril)utian licensee or genenting conpany' as the case noy be

23.[].7 he lletlerotitg conlpatly ar SI DC or tlle licensee' as the cose mq be' shollmake

erert effort to re'fin(lnce the loon 0s long os it restl/ts ill net sovings on.intercst and

lnthatet]entfhe.os|s.]s.9o.i(rfedtvithsuchre.financingshollbebornebythe'ttnni"Jniuri", 
ora U," net savrt,gs shall be share(l bef'\teen the beneficiaries dnd the

'g-enerating 
conpony or the STLI or the ffonsmisslo' li'e'seq as the cose may be' tn

the ratio of 2:1

Prl)videdi|lcoseafSI'DC'thisprovlsto|lshallbeopp!icclbteonlytathoseintra.State
entities \4,ho ore availing long'term services of SLDC

2:l 9. Provi(te(t that the beneliciary sholl not withhold any payment on accaunt afthe

nterest cklimed by the generattn!J compony ar the licensee cluring the pendency of

ony dispute arising out of re'fnancing ol loon

23.l0. the changes to the terms and conditians ofthe lo(1ns shall be refected from

the date of such re'fnoncing

23 11. In cose al distrt!)utnt1 ucensee' the interest paid on security deposit (cash) to

the cansumefi sholl be allo\\te(l as a part of the lnterest and Finance chorges under

these requl0atons

419 l'he actualloan details as per the accounts ior F\ 2021'22 rre a5 iollo\\'si

\\
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Table 9r Loan Details for FY 2 021-22 lRs. Crores)

10 7' 68.42 73 80 t' l2trl

3.1 21

Total 743.22 1,467.10 1 404. ri q.970u

\ote The fatc of i.t!resr has

hrs b.cd .onsLdefed as 9 9791

bc.n contLted or the actriallorr t)o.rto o ar rhc bcgjnrirg ot the,/ear and nrcr.lnru

4.20 CSPlCl, !,ould like to subntjt that it has consjdered the openlng nofmativc loan
balance for tfLte-up of ARR tor FY 2027:22 equal to the closing normatjve loan
balance for F\ 2A20-21 as per the submission of thc petitioner baseo on rne
audited accounts for FY 2020 27 [truc-up based on audited accounts for Fy 2020
21). The debt componenr of 70tlo oF the CF'A addjtion during I.y 2021-Z 2 has heen
considered as the normative loan acidition during thc year The allon'ablc
depreciation for tl'te year as cillculated above has becn considereo as !nc
nofmalive repaymcnt lbr the year. The rlte of inlerest has bccn contputed in
accordancc \rtlh Regulation 23.5 i.c. as the lveighted average fate of interest on
tl're basis of the actual loan poftfolio at the bcginning of thc l,car. The actual
lveighted average interest ratc ol 9.970lo has been considercd for contputatjon of
thc interest on loan lbr F\ 2027 22.

Table 10r Interest on Loan for FY 2 021-2 2 fRs. Crores]

472 51 963[

79 rS

6.11 r,5

1,3 4l.56

--1,,r,

upcnrng 1842.76

2 Rcp.r,, nrrft dufing tl). pcfiod

. l,l..u I L P ..

oLnnS urr Icaf
Tot.rl (llosing Ner Loin

251| t56 752.rI03

2:i I {10 i06 05 9,1 16

I li97 +; 1800 !

l88l l8

9 97,:

0 07

]. rrrg lr tc ..f Rrt. 9 2l't:

B.rnk Chafg.s

I 192.06 | 177.31 11t7.6r

4.21 Thus, CSPTCL requesrs
187.61 Crores for final

Chhattisgarh State Powcf Transmission Company Limite.l
#
l\,\"y' Pagc 2l

Intere5t Expensc f0r dr€ PcritJd

the Hon'ble Commission to approve lntefcst on Loan of Rs.

truc-Lrp of ARR fof F\ 2A21-2 2 as derailcd above



I itktl lt uc-141 t)l lllR li, l'l )2 ':lnd l)ttenli)1t1tion ol hon\n1i\.sion fqr.lltl l)' )a

Return on Equity (RoE) and lncome Tax

4.22 Pctitioner subn'lits lhat il has compulecl Return on Equity as per Regrrlation 22 of

lhe NlYT Regulations' 2015 The Reguletion states that:

22.1. Generqtion' Tronsmission and SLDC: Return an equity sholl be computed ttl

tupee ternls on the equtryt base detertnined in occor(lance witll Regulotlon 17 Retwn

on equity sholl l)e cotnputed on pre'tax basis at the bose rQte ol 15 50a/a ta be qrossed

up as per RePulation 22 3 ofthese Regulottons

22.3. The rote oJ t-eturn on equity for eoch year of the contral period shall be

computerl by grossng up thebaserute\ rith the prevoiling l\'lAT rateaJ the Daseyear:

PtaviIled that return on equtLy \rtth rcspect ta the acLual tax rate applicable ta the

Qeneratitlg company or the tr(lnsmission licensee or diStributtotl licensee os the cose

rrny be, in line witlt the pravisions af the relevont Itinatlce Acts ol the respecttve year

durtng the Contral Period shall be truecl up separotel! for eoch )'ear of the Cantrol

Pertad ln case, no tox ts puyahle during the frnanciol J'eor' the tox rote for the

purpttse of truing up shall he taken as ntl

Rote of return on equity shallbe rcunded offto three decinol points oncl be computed

os Per the farnlulo given bela\\t:

llate af pre'tox renlrn ot1 equiti' = Base rate / (1't)

\Uhere, t is tlle opplicabte tax r(1te in occordance with rcgulotion 22 3 af these

rellulotions

Provicled thot iJ there $ o loss incurred by the generating company or the

ffdn5rrission licensee or distrihution licensee ar SIDC' os t/le c'rse may he' in the

ptevious yeor on(l basetl an the prudence check node lJy the Cammission' the

itlinimum Alternate l ax may nat be cansidered in such a cose \thile deterninin!] the

return atl equ it)r'

4.23 CSPTCL would like to submit that it has filed Current l ax for IrY 2021-22 for Rs'

9.14 Crorcs as per the aLlclited accoLlnts and reqLlests the Hon'ble Commission to

approve Rs.9 14 Crores for tax expense separateLy

4.2,t fhc closing pel n'llsslble equrty balance of FY 20 20-21 [as sul]mitted lbr true-up of

FY 2020-21 basecl on hnal accountsJ has becn considered as the opening

pcfmissible eqLlity balancc lbr true up oiARR for f-Y 2021-22

4.25 [quity adc]ition .luring N 2A27-22 has been considered as 30% oF the actual

caPitalisation during the Year

Chhattisgarh State Po*er T-an.m .51q' gompany Lrtn'ted Y/ Page 22
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4.26 Considering the above, CSPTCL n ould like to submit that it has computcd Return
on Equity as per Regulation 22 of the MYT Regulations, 2015 using the basc rate
of Relurn on Equity of 15.50% lwithour grossing up by N'IAT rate] an.l Rs. 9.14
Crores tax oxpense sepafately due lo actuai tax paid during the year.

Table 11: Return on Iquity for FY 2021-22 (Rs. Crores)

Pcrmissible Equily in Opcning cFA 13l' t l 1387 30 1,440 96

2 \ndrl ufufpermr\rhe.,tLr r)lu nqrl e
t01B-l 45 15 ,10.15

lcnf
lPFn!!rl F,r ll10

+Averrgc Cru5r Per' risi'hlc Fq iq
13 90.0 5 1410.53 7461.19during the year

I

5 RltF ui Rcrur r or Eqr ly 15.5071 15 50L r5 :0 i:

. -","' "";q"q 275.+6 218.63 226.44

Tablc 12r Income Tax for FY 2 021.2 2 {Rs. Crores)

I l.comc Tar L 1.98

427 lhus,CSPICL$'oLrldliketorequestthcHon'bje
f,lqLuly oi Rs. 226.,+8 arofcs tof tfue-ull oi ARII
It is also requested the Hon'ble Conlnlission to
CSP l CL for com putation of RoE by grossing u p

rale of %, ifadopted for CSPCCL and CSPDCL

C(]m m ission to appfovc llotunt or)

fof IrY 2021 22 as dcfatled lbor,c
considcr the slmilaf appro.tch lbf
rale ofreturn on eqLrity with I,IAT

Operation and Maintenance (O&M] Expenses

4.28 0&M expenses jnclLtde Employee expenses, Adntinistrative & Ceneral iA&C)
expenses and Repairs & Maintenance IR&M) expenses. As per pfovisjon 47.5 ofthe
NIYT Regulations 2015:

Employee Cost

Chhattisgarh State Power'l ransmission Company Ljmited
\tL-' 

Paec 2:'l
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(c )The etnployee cost, excluding pensiotl ftlnd cantribtltion and impoct aJ pay rcvtstan

'uinnrc p, ,h" bor" y"o' ie FY 2t)15'16' shotl be de ve(l an the bosis of the

n|)rma]izedaverogeoJthe(lctualempl()yeeeXpensesexc]udingpensionftlnt]
cantflbutiatl and impact al pay rev'ion qrrears ovoilable in the accounts for the

'ptrevious 

live (5) yedtrs itnmedioLely preceding the base yeor I;Y 2015'16' sublect to

prutlence check by the Can,misstan Any athet exPense af nonrecurring noturc shall

o]stlbeexc]udec|whilecleternLntngnarmolizedoverac]efoftheprcvioLls|ive(5)
I ears

ILt lh notlnoli/o ion 't1oll h (tonc 4 opPlv'ra ta L lt\c'lrorov tao' in'rP(l'' in

Cansunler Price lndex (CP!) on yeor to yeor bosis The overage of norma.lized net

p-r:"r"rt ,o tu" p, fV zA n' l I to I Y 2014'15' shall then l)e Llsed to pra|ect bose year

vatue k)r t Y 2t)15'16 1he bose yeor ')olue so orrived' s-hall be escalated by tlle obave
',,,7rr'lu, 

,u* to estittl0te Llle enlployee expense (excluding impact ai pension fund

contrihution and pay revision, iJ oryt) far each year oJ the control periad

,\t the tinle ol true up' the enlplq)ee 
'osfs 

shdll be considercd oJter takinll inta

occounL the actual increose it1 CPI during the yeor insteotl of prcPcted infation for

that Pcriacl

l,rcvided fufther tllat impact aJ pq'revjsion [inctuding (lrreors) ond pensjon t'und

contrhuttonshol]beol]owedl)|locnlolt|uringthetrue.uposperaCcaunts'sub]ect-to 
prrrl"nu ,n"rt ond ony other factar cansiclered appropriote by the Conniisston

A&C ExPenses and R&M ExPenses

(e) The o.tministrutive ond geneftl expenses and repair and maintenance expenses'

Jon the hdse year Le FY 2015'16, shall be (lerired an the basis of the narmalized
'overoge of the octuol odministrative ond generq! expe'scs dl]d repoir and

^uini",.,or,r" 
rrp"nr"s, respectively ovailoble in the occaunts Jbr the previous live (5)

),eors inlmediately prece(lmg tlle t)ase yeor Fy 2015'16' subiect Lo pruclence check hy

tlle Camnlission Any expense ol non'recurring nature sltoll be excluderl while

(letermining narnoltzed overoge t'or the previc)us five (5) yeors

t ln' na:410tt otrcn't1,,ll rf ooncq oprlrtna to'l lt\e')cor rlretct0' ln' fPore in

Who]esa]ePricelndex(WP])on).'eartoyearbasis'Theaverageofnormo]izednet
prcsent value for Fy 2010'11 to FY 2a11'15' shall then be used ta prolect base year

value Jor FY 2015'16 'l he base year volue so orrived' shollbe escolated by the abave

inJlation rote to estinate the od||,itlistrative and general expense and repoir and

nrtintenonce expensesfor edch yeor ofthe control period

At Lhe time of tr e up' the adninistrotive and general expenses ond repair and,

naitltenonce expenses sholl be canstdered after taking into occount the actual

inflatian insteod of proiected inflotion for t]1ot period

Cl'rhattisgarll Gffi". f t"nr.ission ComPanY Limited
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(g) The odditionaL O&M Expenses on account oJ nevt tronsmissian !ines/ suhstotions
commissionecl after March 31,2A16 sholl be allawed by the Cammission suhject ta
prud'nte ahe"A or lhe Itme rr ttu;nLt up etrr. t,.

4.29 0&M expcnses include Fmployee expenscs, Administrative & Ceneral [A&G)
expcnses and Rcpairs & Maintenance IR&M) expenses.

4.30 CSPTCL would like to submit that rhe gross employee expcnses [net of emp]oyee
expenses on account of SLDC) far Fy 2021-22 based on the audjted accounrs arc
Rs. 188.32 Crores. I'he details of lhe same afe as below.

Tablc 13: Gross Employee Expenses for FY 2021-22[Rs. Crores)

t9J laGross E|nployee Erpenscs [CSPTCL+Sl.DC] crcluding terminalbenetirs

3

Lcss: SLDC Employee lxpensfs lincludrng intcfirn naSe feliel 946

CSPTCL Cro!s Employee E\p(nses 18U.32

4.31 The capitalisation ofemployee expenses has becn considered as Rs. 1100 crofes
as pef the accounts for FY 2021-22.

4.32 CSPTCL would like to request the Hon'ble Commission to approve Rs. 177.:12
Crorcs for Errplol'ee Expenses (ner of capitaljzati.rn.) for Fy 2021,22 based on thr
audited accounts.

4.33 Further, the Petitioner wants to highlight the current employee srrengrn aL

CSPTCL. As on 31.t March 2022, total sanctioned strength oi diifercnt class of
employees exclusive of SLDC is :1,075 out of !\,hich 1,479 are cufrcntly working
and balance 1596 arc envisaged to be lllled in the conting Fys. The.1et.rrls.1re as
foliows:

Table 14: Employee Strength at CSPTCL as on il1\tMarch 202 2 (Nosl

CSPTCL

I Clas! | 159 t4r

211 IU7

7,103 Clrss lll lil l
.+ Class lV 7r42 ,108

t5

51

t9:i

2 Class ll

Chhattisgarh State P.r\,vcr TransIl1tssion Comp.rn] Lilnitccl
hr>t 
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5 Total 3 075

al.r\s I 20
-

12 12-i Clrs\ Ll

:l Clrss lll 24 l.l LO

T
.1

5

Cirss l\'
'76

i
'Iotal 47 29

- 
csPrcllrslDc 

; l
I classr rie t_ ,!l_ 1

.L

, ctass rr 265 199

= '- Bo:l
:l Clnss lll ,.-:r;';-,r ct.rss rv ,1., f .1. 

I

-: 
-llJ' l ll' | 1s26

,}'3,]CSI]TCL,rvouldli]<etosubmitthattheAdministrativc&GencralIr\&c)andRepair
& Nlajntenance (R&iul cxpcnses lexcludinli expenses on accoullt oF SLDC) on lhe

basrs ol aui:lllccl accoLlnls lor Ir\'2021 22 al-c as shown below":

Cr0ss A&G Fl\Pcnses

2 Less: S LDC Exfenses r oeo l

3 CSPTCL Cross A&C Expenses
19 42

;--
Cfoss R&N1 E{Pcnscs I-l5 L.c\sr S LDC Expcnscs

6 CSPTCL Gross R&M Expcnses
62 44

4'35 CSP'I.CI, wouLd like to sLlbmit that while calcLllating Cross A&G Expenses it has not

considered expenses on account of CSR and shortage of inventory

Tablc 15: Gross R&M and A&C Expenses for FY 2021-22 (Rs' Crores)

Chhatlisgarll Sl:ile lowe l-an.nt"rion a',lnrdnv Lrm 'Lcd
Page Z6
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4.36 fhe capjtalisation ofA&G expenses has becn considered as Rs.0 9B Crores as per
the accounts tor FY 2021'2 2.

4.37 The cornpanson ot' O&M expenses for FY 2020 21 vis,a-vis that approved earlier rs

as fbllows.

Table 16: O&tt{ Expenses for tY 2 02 1-22 (Rs. Crores}

4.38 CSPTCL requosts the Hon'bl0 Commission to approve actual O&l\4 expcnses lor Fy
2021 22 bascd on the auditcd accounts as sho\,vn in the above tablc.

4.39 CSPlCL requests the IIon'ble Commission to appfove Rs.288.21 Crorcs to!\,.lrds
nef opefation & maintcnance expenses lbf FY 2A2L-'22

Sharing of gain and losses on account of O&M expenses

4.40 CSPTCL lvould like to submit that the Myt Regulatjons 2015 .rllo\,vs
incentivc/djsincentivc lbr befter/under peffornlance in operational norms so that
such cflbrts are appropriately recognized ;rnd promoted, thcreby, ensuring
improved efficiencl, r)n a sustainable basjs

4.41 Regulation I of \'lY l Regularions 2015 states rh.1t

B. SPECIFIC TRAIECTORY FOR CERTAIN VARIABLES

Taryets v,ll be set by the cammission Jar the items thot ore |antralhbb". Besi(les,

trujectory Jor specil'ic varidbles noy be stipuloted by the Commbsrcn wherc the
perJbrrnonce oJ the oppIicant 6 sought ta bc tn]proved upon thrauqh incentives and
disincentives.

chhattjsgarh state Po*,". Tronrnu*iun c*:,pffi--=p=;g" tj

1 Gross lmployrc Erpenses 189 +.r I 19u.37 r88.32

Gfoss A&C rxpenses \7 67 46 3r ll ll
:l Cfoss R&IJ Ex p""ns.! 5107 17 32 62.11

+ Pfovision lof lntcfin rage RelLeJ

5 Cross O&ft{ Expenses (excluding SLDC) 301.1,7 247.37 300.1u

Etnp h).ee er pe n ses t:a p tta I t ft d 9,J 1tt,
A&G Expenses c.1p itlr lt /ed 493 498

8 Net O&M Expenses (cxchtding SLDC) 290.36 287.:17 28B.21
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,1.12 Regulation 11 2 ofthe N1YT Regulations 2015 mcntions the "Controllahle factors"

as follo!ving:

11.2 tar the purpose af these Regulotions' the term "Contrallable factors" shqll

cottt Pri se of the lollowi ng :

(dl 0peratian & lrlaintenan'e expenses

4'43Inadditiontotheabove,l{egulationl3oftheMYTRegulations20l5hasalSo
plovlsron of allowinil tne incentivc/disincentive to the utjlities on account of

improvecl/under perforlnance in eificiency linl(ed controllable itens

13. MECHANISM FOR SHARING OF GAINS OR LOSSES ON ACCOUNT OF

CONTROLLABLE FACTORS

13I The mechanism lor shartng af aggregote neL gain on accaunt of over

dchievenentinreJerencetathetorgetsetintarif|orderfa|effciencylinked
cotltralloble items other tnon energ)t lasses computetl in accord(tnce ta Regulotton

71 sha!!be pqssed ot1 ta the benefici(trJ' / consutner(s) ond rcttiined hy.the (teneroting

cL)np(in)' a)r the licensee or SLDC' os the cose may be' in the ratio of 5A:50 ar as may

tt" ip"rilna i,, the or(ter afthe Comtnission possed under these Regulotians

1.:J.2 The ne.hanisn fat sharin[J of aggregate net loss on occount ol under

achievenentinre|erencetothetargetsetjntariffor(lerforefficiencylinked
cant|.()l]ab]eitemsshal]bepc]ssedantothebenefici0ry/consumer(s)andretalneaDy
the generottng compony ot the licensee' as Lhe cose moy be' in the rotia af50:50 or

os moy be specified in the Arder of the Comnlission passed under these Regulottons

4.,1,1 As pcr amenclment dated 16 lLrnc 2017 to the principal regulations' iollowing

pfoviso has becn inserted in 
'laLlsc 

13 1'

Pravided further that employee cost sholl not be factored in lor sha ngofgoinsor

ktsses ctn account of operction & n1o intenance expenses'

4 45 Accordingl!r' the empLoyce expenses for FY 2021-22 have b"-en considered based

on actual and not subject to shafing of gains of losses The Petitioner' therefore'

fequests the (lommlsslon to approve Rs 1B{l'32 Crores as gross employee

expenses and capltaltsatlon of err'tployee expenses as Rs 11 00 Crores for IrY 2021-

22

4.46 A&C and R&M expenses have been subjcct to sharing oi gains/losses as per

regulatron 47.5 of the MYi Regulations 2015 1he calculatjon of the normatrve

AiG and R&M expenses for FY 2021-22 is as discusscd below'

,1.47 As pcr rcgulatjon 4 7 5, claLlse [0

, ,,f , . g, r ic Porte TlJl' *r* on Conipany Llmlleli Page 28
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[r, The norma]izatian shall be done by applying last fve-year averooe increase tn
Wholesqle Price Index (WPI) on year to yelr bqsis. The overuge af narmalizecl net
present value Jaf I.Y 2010 11 to FY 2AU-15, sholl then be usecl to prolect bose yeur
value for FY 2015 16. The base yeor value so orrived shall be escalated by the obove
inflatian rote to esttmote the administrotive ond generdl expense and repoir and
maintenance expenses for each yeor ofthe contrcl periad.

At the time of trne up, the odministrative and generol expenses and rcpair and
mqtntenance expenses shall be considered ofter taking into occount the octual
inflcttion instectd oJ prclected inJlation for that pe o(t.

,1.48 The Commissjon's approach on arfiving at the normativc expenses for A&C and
R&M expenses has been ildopted. The normative A&C and R&M expenscs for Fy
20 20-21 as determined in rhe chaptcr on final tr.ue-up of ARR for Fy 2 020-21 have
been considered to arrive at the normative A&G and R&M cxpenses ior Iy 2021
22. The same have been escalared by the increase jn Wpl of 1:l 00 y0 for Fy 202 1-
22 tcr afrive at the normative expenses fo r F\ 2021-22

'1.49 It is pertinent to rnention that Regulatjon 47.5[g) ofthe i]SERC lrlyl Reguldtrons
2015 states that:

"The odclition0l a&M Expenses on occount af new transmission lincsysuosnuons
commissianed aJter l\,lqrch 31,2016 shall be crllovled by the Cornmission sub)ect to
prudence check at the ttnte aJ truinp up exerLise.,,

4.50 ThecalculationofthebascnormativcA&CendR&MexpensesforFy202l 22isas
shown belo$/.

Chhattisgarh State Power Tfansmission Company
:r 
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Table 17: Base normative

io. |\ 20 20-21 as aPPro!ed videlol-.*,n"",rtc"tp"ntcsfo.|\'2020-2lasrptrn\cd\rne A 4266

f.,rlo.,1e,4e4i:.012!4,:^-. I -,:l 
l- f 

-, 
-l

,r,l,llLt",,r ,qr..T"'r,*r"' fof FY 2020 21 :rs af pfoved vidc B 3 25

,\., ', prta .n n e lr'l lu."rL
_-l

A.ldrtron.l K& !L e: pc"it

h " \'. .\ P\" I 6 l\lu 'zL F d I

, ;|;.{!r"1?,r{!' d"f tlate{L3 0a.2022 L " ' L 
1300' l

' r,]ll"t,* r...,,,' t'r,l 1 i--I :> i53 lb
B,r\c NurnlalirF R&\'l c\pcll\(\ lor I Y lul I 4

,1.51 lhe ad.litional normative A&[i an'l R&M expenses on account oi new frrnslnisslon

linesandsL]b's|atlonscommrssioncddLrring|Y2021-22havcbeendetermined
basls the methoclology al:lopted by the Comnission in its previous tariff orders

4.52 Assels iiencrilted on accounL of consumcr contributioll is takcn as Rs 1 in the

audilcd account as per accoLrnting practicc llo\'vever' assets so generated afe

being maintained by Petrtloner and hence qualify for additional R&M and A&G

cxpenses against thesc assets Total asscts genefatcd on accounf of consu er

contfiLrLltioll ior the rcspcctive years are as mentioned below'

IrY 2018-19: Rs 5.78 Crores

F\' 2019'20: Rs 13 6 Crores

F\' 2020-21r Rs 2'149 Cfores

1:\ 2027-22: Rs 60 36 Crores

,1.5-l llonsrdcring thc above, thcse assets along \\ith the GIrA as in'licated in the audited

accoun|s have bcen considcre.] IoI conputing adclitiona] nolmati\,c R&Nl and A&G

cxpenses ior FY 2021-2 2 as shown beio\a/

5278 41

A&G and R&M Expenses for FY 2021-22 (Rs Crores)

l""r.i Gr,,,ntl'"eCcc\p.nsesfor F\'2020 21r' C=A+B 1591

.ui) !t,d u!eln.il!!r dcr d!!ed]l0!?0?Z I D - tr.on- I
' '-' u=tl"-o' qt88

Ba\p \o, m.rrive 
^&c 

c.t"":"- lil:' '"'' :: , "\. - Iq\'', r. 'r '-nj0:L I L

'O r' " 'L'l- 22... .^.^.,
A.ldrtr)n.l RtrNl e\pcn\!. ir'' r | _u-! -' 'i approled vlde G :l 33

Table18r Adtlitional Normative A&G and R&M for FY 2 021-22 (Rs CroresJ

Chhattisgrrh State l,rrv, r Tr-rrsm ' to Lnlnpdn\ Limltcd Page 30
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_.N!Iq!lrE 44! lrqerses arrived at fof Fy 202i 22

FlnLtl hu,-up 01 )RR lur t):2,|1J l ) e l erm i n d t ion.(.).1 Tro n \ nt i t s i o n lurill lar f t ).1

51 88
Normative R&I,l-Eiqrens-es afrived dr tbr t:y 2 021 22 53 tu
j\ttjf;rnilrA&c E\ee"\es on a(count ofinf|easc in cFA ror

-eaaitio,rat AAlr erpen.". on *i-,"t ufin.i""".., in CFe r- I
f=Lr'c 2 5I

Fy 2021-22 C.!'tl 25-

4.5,1 The |evjsed normative A&C and R&M cxpenses, including addjtional A&C and
R&l\'l cxpenses on account of ncw transmission lines/sLtb statjons for Fy 2021-2 2
is as shown bclo'"v.

Table 19: Revised Normative O&M expenses for Fy 2 021-2 2 (Rs. Crores)

Nofmati!e A&c expcnses fof Fy 2021-2 2 51 88
AdditionalA&C expcnses fof Fy 2021 22 2 5r
Revised Normative A&c expenses for Fy 2 021-2 Z

l r" ^, , rar' ,u-,,.-, . r\ ,/ o -
54.38

AtlCrtronal R&\1 o)ipens(,s iof l:\'20:0 2t 2,-
Revised Normative A&c expenscs fbr fy Z 021-2 2 F=D+E 5 5.73

The normative A&G and R&M expenses fof Fy 2021 22, including additional A&c
and R&M on account ofne\\'transmission lines/sLtb stations;rre Rs. 54.311 (jrores
and Rs. 55.73 Crorcs respectively. The nofntative A&G and R&I,l expcndrrufc so
affived have been considcfed lbr the pufpose ofgain/loss calcLtlati.rn. The actual
nel A&G and R&M expenses arc Rs. ,+9.,14 Crores and Rs. 62.44 Crores [net of
capltalisation) respectivel), for Fy 2021,22. The sante have becn consjdered ior
sharing ofgain/[1oss)as sho\\,n in the table belo\\,.

Table 20:Sharing ofgain/(toss) on A&c and R&M cxpenscs for Fy 2021,22 (Rs. Croresj

I NclA&c rrpens$
-T2 Net [&M F\pcn.c\

:.+ 3B 1B +4 594

6t 1+ (6 ;11

I futri a,a |/ i Lu\,J T t 10.12 110 89

Lll csPTcL sharc (1/2 ofroral cain/[r.ossrJ (0.381

Chhattisgafh State Po\\'er Tfansnlission Colnpany l,inlitecl P ,gc l1
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t' t'Ln"t't"" t lL' 'llt

4 56 The gain/[loss) of Rs [0 38J Lforcs on i]ccoLrnt of expenditurc in actual A&C and
- ' - 

tfal't'e xp.'nse, at cn*pot"d to the normative A&G anct R&M expenses has been

considered as part ol tne true-up of ARR fo t F\ '2021'22

4.57 The Petitioner submits that thc prevalent

WPI alone are not suft\cient and should be

of the utilily, besldes rnflationarv lncrease

no.ms o cd .ulll'nn ol R&N4 bd'ell on

linked with the growth jn thc assel base

-n 

tu' t-'- _""nnt-t 327392337

I

701l lr5l 7)r5 13
- * . ' - '..- - o -* I ,', ,t, tro 6rr'196041i 675i18131 70n13t 217t1j 

]
I ig.,lo'l' 9l6i'tli tao23l23

i tlir .. nrlr str!.i Li lr.jil.r'.!"'rstai+
,, 
-,0,*,.oo.r,o*lttlltt:1tafry'"!Ytnl1!tn'

Regarding consideration of outsourced works under R&M head

4.58 R&M worl<s in.licated In tne rnstant petition for IjY 2021 22 have increased to the

|lofmsarrl\,cd|orR&McxpcnscslbIthescyealsi:luetotheleasonthatEllVsub-
station of CSPTCL are being otltsourcecl for operational purpose Iinc]uding

cleaning, watch and rvard) The details of expenditure Llnder out-sorrrced works

foI EIl\isub-station fol thc respeclive years are as given bclo$'

,IhercasonforconsicleringtheseexpensesundelR&Mexpensesls,thatthis

";;";;;"." 
has been incurred on R&M rvorks for EIIV sub-stations There rs no

."i"r*- r..0,,n, head for booking expenditurc incuifed 
-on . 

outsoufced

","pt"U".. 
li regular employecs 01 CSPTCL had bcen deployed for thls purpose'

then even rr,ore expenditLll c [2 to 3 tin']esl would havc to be incurred

Similarl),, for cconomlc reasons, we have employed various personal throLlgh

outsoufcing against vacant post ln rrlinistefial cadre; rvages of such personal are

n""U"i ""a", 
eUC heatl, instead salaries/employee expenses The wages are

variableand]in](edtopliceindeX''l.hevacanciescleatedbyletlrementaremostLy
r.lcd ,n bv l\ '5 r4eLholl rhroueh oL lsourr ine

(lhhaltisgarh S,0," po,*. f .rn'* 'in.r Compdn) I imr'ed Pagc 32
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'i hc expenditure incurred in the form of sal:rries and wages [p]us a small pfoflt) to
outsoLrrccd personnelshouid be treated as a separate ljne item and not b0 subject
to sharing of gain/[]ossJ. It is pertinent to mention here rhat these \,vages are
required to be paid by CSP I CL to oLrtsourced employees against thc vaci]nr posr or
CSPICL tor day ro day opefation (including cleaning, r/atch & $ard) of
existing/ne$' DIJV sub-stations/officcs etc. Sjnce the nature of these expenses
lwages] are similar to employec expenses for regular employees, CSPTCL would
like to request the Commissjon to consjder the same at par \rjth employce
erpenses only for the purpose of computation of gain and Ioss of A&C and R&M
expen s es

Contribution to Pension and cratuity Ip&c)

4.59 As per MYT Regulatjons,2015 Rcgulation 32

PENSION FUND

Itot tneeting up the past unt'unded ticlbilities oJ erstwhile CSt-..8/StoLe pawer
Companies employees appainted hefore 1.j.20A4, a pensian and gr0tutty crust has
been created oncl Junding to the same hos been allowe(l in the past Toriff Ordes af
the Commission. The cantributian ta the fund shall be decided by the Cotnntsstan on
the basis oJ actuorial onqlysis, expected pension outflow for the State povter
Lompanies and ovoilability af Jund v,,ith the pension t tst ctt the time af
determinatton of MYT / ARR lor each fear of the entrol period. Hovtever, the actual
autfla\\,tar4tords the pension pcrynent sholl nat be 0llar)ed in the O&M expenses
covered tn these l?equlations Jor the Canttul period. The pensiotj outflor\r shall be ntct
by the Pension trust. The pension lund cant butionsocJetermineclbytheCotrjmission
sholl be recaverable in the same manner os specified in relevont chapterc.

Pravided till the time SLDC is part ofS t U, SLDC's sh.lre out aJ the STIJ cantnbution
sholl be dedded on pro.rato bosis For the purpase of ratio detenntnattan, the
enlplayec strengLh ds ott 1st Aprit of the preceditjg yeor shcjll be consdereLl

,+.60 Ihe Hon'ble Commission in its Ord0r datel:l 02,,t August,clc.termined ARR tbr Fy
2021-2 2 and allowed contribution to pension ancl craruity [p&c) tun.] ofRs. g7.65
Crores. The same is as provicled in the tablc belo\,v:

Table 21r Terminal Bcnefirs (pension & cmru ityJ for Fy 2021-ZZ iRs. Croresl

Chhattisgarh State Powef Transnission Company Limited Pagc:j:l



4.61 CSPTCL would lil<e to request the Hon ble

as P&C contribution lor FY 2021-22

Inte.est on Working CaPital (lWC)

4.62 Regulation 25 of the N'lY'l Rcgul'tions 2015 states thal:

Commissioll to appfove Rs BT'65 Crores

25 l The \\ro*in!l capitolshall caver:

(c) ln case ofTransmission businessi

i Apet aLton an(t matntenang e xpenses Jbr a e (1) nonLh; pltts

il. Maintenonce spares @ 40o/n af tepair (]nd maintenance expe'ses spccjiied in

Regulation'17 5; Plus

tii. Receivables equivalent to one (1) month al fixed cost

ir'. I ess: Anlount, iJ ony, held as security depasits Jran 7'ro'lsmission si-stein l,ls€rs'

,1.63 Further, the N1YT Regulations' 2015 states thall

2.5 2 At the ttme oJ True-up' the receival)les for the camputation of $iarking capitol

rcquirement af the generating campony' STII/tronsnisslo11 /i'ensee' distributton

lrcensee ctnd SLDC \'vill be determined equivolent ta one (7) month of d'tuol revenue

25'1']ntetestan\|,,orxlngcoptto}shtlllheal!au'e(]ator(lteequoItotheBaserateof
Stote Bonk aJ India os an 3aLh Septenlber oJ the finoncial yeor in $'hi,ch the Petition

is Jiled ptus 350 basis paints Atthetimeaftrueup'theinterestrateshallbeodiusted

as per the actual rqte pre\rottmg on 1st April of the linanciol yeor for \\'hich truing

up exercise llos been undert0ken

25'5'Interest()nworkingclpita]sh|llbepayobleon'narmotlvebosls
not\,rithstanding that the genercting canlpont or the tr'lnsmissio,n"licensee or the

distribution licensee or SI DC has noitttken loan for working copital frcm any outside

ogetlct "

4 6,1 'lhe Petitioner woLllcl Lil<e to sLlbmit that it has considered o|ie month of 0&M

expcnses, malntenancc spares at 40% of R&M expenses and receivablcs

cquivalent to one month of revenue billed for computing the worl(ing capital

requifement for lY 2021-22

4.65 1he Petitioner has considered the interest rate oi 10 90% [7 40% -sBl Base Rate

on01.tApril2021plus350basispoints)fbrcomputingthelnterestonWolking
Capital for final trLre-up ofARR for IrY 2021-22

Page 34
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Fital l rue up ofARR/itt Fl22 and D(ternitjLttion o/Transtnistian Tlrill lor F\'2j

Table 22r IDterest on Working Capital for Fy 2021-22lRs. Crores)

!, - 
o:\111j1"y:11 21 81

2 f\iu*s,,0."' 10'1I{R&Mo'r':"*, 18.82 l7 t-3

P vl t\'..r\o t..-, ,

,t Tot.rlWCrequtfeln.nt

I-7 27 8+.9.+

L 1' 8rl t26 36

t17 89 t2636 129 63

11.65'/!r.o5h 1Lr.9ll t 10.10i/i
I13.73 1J.77 14 1 ',l

10.90 t 10.10%

11.13

rl""'-,
I . ^..*'t t f."" " 'u T*",*

24 A2

21 !8

80 611

Commission to approve IWC of Rs. 14.1:l
2421-22.

NIL priof period Iincome]/ cxpensc tbr

4.66 lhe Petitioner reqLrests the Hon,ble
Cfores tbr final true-up of ARR for Fy

Prior Period (lncomeJ/ Expense

4.67 CSPTCL \,vould like to subn]it that rhere is
F\ 2021-ZZ .r. lrer.rhF r..o.1ti.

4.70 The transmission licensee shall be entitled
annual availability bcyondllowef than the
the follo$'ing formula:

kin

oLr nt lrom Tfinr

S Cap Ltal R.qLri.e

.est on \!C

t on lvorking Ca

I

IpitaCa

Incentive/Penaltyon Transmission System Availability Factor [TSAF]

4 68 As pef clause 51 ofthe My'l Regulations 2015, tafget avajlabilitv of translnissjon
system has to be specificd for the control pefiocl for incennvc/ penalrj,
payable/levied to a tfansmission licensee.

4.69 Thel\'lYI'tarifforderforrhecontrol period fron l..y 2016_17 to ty 2020_21datccl
30th April 2016, has specificd thc annu,tl target availabiljt],. ractor Ior
incentive/pcnalty consideration as 990/o fbf lhc entirc My.l.control pcnod ffom l.y
2016-17 to FY 2020-21.

Provided further that no jncentive/penalty shall be pal,able for avarlabjlity bevono
99.7 \a/a

to incentjve/penalty on achieving the
target availability in accordancc with

chhatlisgarh state euru". f r"r,-.mi-,,'-"-"-o-.pon1, ri.lij-l-"l t-a 
-
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t.) 2l

tncentive/Penolty = Annttal ltixe(l Charges for that year x (Annu(]l availabilifj

a.llieved - Taryet avoitability) / Toryet ovailability

1.71 lncenlivc/Pcmalt! sha1l be sharcd cqually [50:50) bet\\reen the trJnsnlission

licensee and ben{]ficiaries

4.72 The Pctitioner has achievcd ISAIi of9979 aA for FY 2020-21 as against target

availabilily of997o, and hence ls eligiblc t'or incenlive payment lt is to bc noted that

no rnccnlive is payable for availabilily beyond 99 75rlo

473Thecle|ailec]calcu]ationoftircincentiveeligibletothePetitionerisas|ollows:

Tablc23:Inccntivefot.highertlansmlsstonsystemavaitabilityforFY202l-22[Rs'ctlores)

2

!

5

,\f n'r:rl l fansnr jssion Svstc.1 T'fgct A\''rlabilrtv Frcror

Nlax r!ailahillly Irctor Lhat caf bc cl'rined lof incentrvc

Inrenhve/lP.n.rltyl to l)e cliilned lRs Croresl

Inccntive on Transmission Availabilitv [50o/o) (Rs Crorcs)

13 50

99 t-9%

99 00lr

99.7 5 7.

8.01

4.00

,l.T4 lhe lncentivc eliBible kr thc Petihoner or account of achieving higher tfansmrsslon

s!'slem ilvarlability factor lbf FY 2021-22 is Rs 4 00 Crores

4.75 In view of the abovc, CSPTCL $'ould like to submlt that it has achieved better
" 

f"rfl.,r."n." by achieving TSAF of 99 79% rn comparison to normative TSAF oi

99%.

Non ' Tariff lncome

has considered Rs. l6.BS Crores as non-tariff income for CSPTCL

scgmental notes to the auditecl accounls tor FY 2021-22 The

cloim"a non-taritf income as per thc belo\\' table iof FY 202 1'22

4 76 The Petitioner
based on thc

l)ctiliolief has

Non-Tarifflncome
16 85

A r.r. l"r,

Table 24: Non - Tariff Income for FY 2 021-22 [Rs' Crores)

iirn"tt'.Fit st.t" po\\'er Transmission Company Limited \t)r,, 
Pase36
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4.77 Thus, CSPTCL would like to request the Hon,ble Commission to approvc Non_
Tariff lncome of Rs. 16.85 Crores for Fy 2021-22 based on the accou nrs.

Aggregate Revenue Requirement (ARR) for Fy 2O21-Zz

,1.78 Based on the submission in the above paragraphs, the Aggregate Revenue
Requ irement (ARRJ for FY 202I-22 is as shown below:

Table 25: Aggregate Revenue Requirement (ARR) for ry 2021-22[Rs. Crores]

al Employee tirprnses I119..13 196 t7

2 A&C Erpej-r$ 57 6t-

I R\[] E\n!]lse\ :..10; tt32 tj2.tl
+ Te r nrlBe,,cl rs 6!.52 U7 t,5 t| t.
5 Provisron fof Inrerjin Wage Reljci

10 81

2.19 03 25r 3l
8 Tr tt r5ton l.!rn 192 Otr t;7 J.1 16i t:,1

9 hlcfesr on \{orkrng rapiral L3 73 1.1 03 ir I l

11 Retufn on Equit)r 215.+6 /26..18

l2 . t. ,, .tn , ,dV p.j
{8 e3l l0:a)

l3 In.eftivc on Tfansnrission Avajt.bilLr) I rl
1.1 CLrrfent lax

I q Lc\5 Reluf I or l.!!me

tt;l r",, -
.r8 33 000

978.33 1,039.21 1073.58

17 Less: \on.Tafiff tncome 71 65 1:150 lltt l
1056.73

iI8 Aggr rgdte Rcvenue Requirement tARRj qoo.o8 I02S.-4

4 79 'Ihus, CSPTCI, would like ro request the Hon'ble Commission to approve Aggrcgare
Revenue Requirement (ARR) ol Rs. 1056.73 Crores for final true_up ol ARR lbr Fy
20 21 22 as sholvn above.

Revenue Surplus/ [Deficit)

Chhattisgarh State Polver'fransmission Company Limited
\1rr--.- t"g"'.'



tir F\ 2: unl D(lernilLltion t't F) l1

AllR and actLtal ARR on account of lrue-up, fevcnLlc surplus
,1.{J0 uased on aPProved

af l l!ed as 0elo\!

Table 26: R€venue surplus for FY 2021-22 lRs Crores)

lAlic1o|f\'2t]2L22:rpprovedvlrl|0|d('rdated0Z082021
- - su 1,lrur,*,rr,,r* "*;'r'" '''t ltonzozl-zzi'opl'ro""aln 4606

- '- !{,rl!!d!4ile! q409?o?! t
:]l oai"*o o** for [Y 2021-22 (should be considered as) 979 68 

]

, -*#"n^*;*;"a t'n'"a on rl"'l r**llp ro' rv zozr-zz 't'onta - 
- 

r

- 
+ bgcglli4qeqls "" ' "" 

- 
I totu t' 

's surplus/(Deficit) in Rs crores (1-4) ltltl l

4.81 Revcnuc billed to LTOA/ N{TOA customcrs including CSPDCL during l;Y 2021-22

is annexcd as Annexure 7 ior your kind perusal

482 As pcr Hon'ble CIRC order clatcd 16022016 in petition no 245l1'T/2a13'

(]SPTCL,hasexecutcdRsA&l.s^uitht'owercridCorporationoflndial,imitedon

dated 02 08 2017 lor distrursenent oitransmission charges by PGCII' in CSPfCL

account ln respect of 220 kV NatLrral Inter-St:lte Transrnission l'ines belonging to

csPl CL.

,,].83 llon'ble CERC has made thc iollowing directives in the order datcd 16 02 2016 at

para 19 on petition n o 245llT12013:

'l'he atlnualtr.r,smlssion charues olbwecl for the assets covered in the instont

petitjonsllallbe.onsidercdit)theYlCaspertlleshoringafInterStoteI'ronsmission
Charges attd I osses Regul(lttan 2an and shal! be adjusted against the ARR of the

Petitioner apprcved by the Stdte Conlnission

4.8,1 On account oi the above satd order' CSPTCL received Nil amount irom PGCIL

torvards POC charges during IiY 2021'22

4'85.|hcHon,bleCommissionmaykindiyconsiderthesamewhileappro\,ingthetruc-
Lrp of ARR of CSPDCL lor Fy 2A21''22

\r."/

C.hhattisgarh State Powef Transmission Company LrmLlcd Page 3B
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Cumulative Deficit cap ior Fy 2023,24

4.86 CSPTCL has arrived cumLrlativc deficir gap tor Fy 2023 24:

Table 27: Cunulative Surplus/ (Deficit) for Fy 2023-24 [Rs. Crores)

Standal0nc DeIclt 0.00

(30 99)

il
10.90%

(36 241

,
10 900; 10 90%

fi 
-cu,ivr"g 

k,'t l 'll ll':I(32.68) 136.241

(1 98)

(3&22) -
t'. Total Closing Deficit

\,r--

Opening D€licit

Chhaltisgarh State Povrer Transmission Company Linlitecl Pagc 39
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5.1

5: TARTFF PROPOSAL FOR LTOA/STOA/MTOA FOR Fv 2023-24

As per Chhattrsgarh State Fllectficity Regulatofy Commission (Connectivjty &

Inlrastate Open Acccss) Regulation 2011 ciause 33 oFPART B' Open acccss charges

for using Slatc Grid have becn defineci The amendment in the Chhattisgarh sfate

l',lectficity Reguiatory Commission (Connectivity and Intra-Statc 0pcn Accessl

Flrst r\rnen.lnent - RegLllations, 2012 has also been incorporated in the below

nlenlioned extracl of clause 3:l related to open access charges in the principal

regulations.

Transmission Charges

5.2 l he tfansmission

S1[J/Transmrsslon
underi

chafges for use ol

licensec for inlfa'slate
the transmission sYstem of the

transmission shall be regulated as

[a) The transmission chalqes fot use ofthe inlrd-Stote tr'?nsmissian rystetn shal] be

recovered frt)m tlle long'tern apen (lccess customers and the medium'term open

o.c"rr.urfot"., l, accordonce $'ith ten11s otlcl contlitions af tariJf specified by the

Canniissiotl Jrom time to tnle These chttrges sholl be as cleternined by the

alorirnrssio,l under sectian 62(l) (h) afthe Act, ond shall be opplicable as pet the

terifJ order isstled by tlle (bnmission liom titne to tine These chorges sholl be

shored bj' the latlg'term apen 0acess tustoi'ers und nedium tertn open access

.rstomers irs per allatted capaci4) proportionotely Provided further thnt the

t.rrsrrlssio, charges for using State grid by the tong'term ar medium'term apen

a..ess custanlers f.)r inter Stqte power transaction shall be shared on the basis al

.opocity allottecl by the Central 'fronsmission Utility (CTU)

Ill strotion: The bosis t'ar sharin!l of transmission charges sholl be the maximum

demand in M\l serveLl l\t the intro'stote trdns'lission system al the frdnsmrssron

li.ensee in the Previous FY

Suppose the moxtmun demantl in previous FY 2 ()15'16 is 3000 MW

'I he epacity contracte(t by lang term apen access customer is 50 IVW

'lhe copacity cantracte(l by tnediutn-term apen uccess customer is 20 MW

The capocity served for dtstributian licensee shollbe 3AA0'5A'20=2930 ltlW

Suppose if onnual estimoted onrl approved transmission charge for FY 2a16'17 is Rs

3a0 cror es, the|t ntonthly transmission charyes far the FY 2016 17 shall be shored as

r nl a r..-ar'l'\IJLe Po\\er-rJn(m 'iior Company Limited Page 40



nn,tl htk-uf ,t SRR t,ii

Disttibution licensee= (301) x 2930) / ?AAA x LJ = Rs 24 4166 crares

Long-ternl open access customer- (300 x SA)/ p00a x 12) = Rs 0.4166 crores

Medium term open access custaner= (300 x 20)/GA00 x 12.) = I?s 0.1666 uores

[b) The trcnsnissian charges sholl be poyable by the short-term open access
customer for the energy apprcved /controcted Jor bilatercl tronsaction qt the point
or paints ofinjection.'lhe energy approvecl shal! be computed by considering the
reserved copacity far btlatercl transaction. The tronsmission charges payot)te Dy a
shart-term open access customer for the use oJ intrastate tronsmissiot) systen) sha!l
be calculated in accordance \,\Jith the fo!lowing methoclology:

ST_MTE ='I'SC / Net annuol estimdted energy input to the ttansmission systen ol
S I U/transmission licensee for the relevant ))eor,

Where:

S'l_R TI.: is tlle rote t'or shortterm open access customer in Rs. per kwh or in
Rs/MWh

'''I'SC" meons the onnuol transrr'lssion charges or annuol revetjue rcquiren)ent an
occaunt of the transmissian sysfem ds cleternined by the Cotnmssion. lhe
transmlssion charges Jor use of intra.stote transmissian rysiem Jar alt type of
trons.lctions [biloteral or ca!lective inter-State trcnsactions thraugh exchcrnges)
shall he the sqme.

Illustration: SLlppose ifqnnual estilnate(l dnd apprcved transntissian charge lot Lne
Fy 2016-17 is Rs:100 crores, und net annual estimated energy input ta the
transmission ,/stetn ofS't Lj Jor the Fy 2016.17 ts tS00A MLt.

S1 P,AI E = 30A/1500A= 20 poisa per kwh Or S.t RATE=Rs 2A7/MWh

Pravided thctt the transmission charges t'or using Stqte grid lar.short-tenn tnter-
Stote biloteral transoction sholl be at the rote specif;ed hy the Comnl ission ft.on) time
to time for the energ) upproved by the Regianol t,ood Desp(jt.h Centre Jor
transm ission at the point / points af inle(tian.

Pravicled further that the transmission chorges Jor using Stclte gri(J for shorj: terij
inter-Stote callective transactians sholl be dt the rate specilied by the (:onlnusstan
frotn time to time far energ)r approved by tllc National Loicl Despcttch Centre JartransmtsslonseporatelyJbteochpointofinjectionundJareachpointafdrawtll.

Chhdlt.Jdrh \llte Po!^erTrJnrn ,)_. , Company Limited PagL'41



(.) l he revenue thus earnetl lram the shart tern open access custo|iters by the S1'U/

rrdnsmir_sio, liaenr^e€ far l)ilaLer(tltrot)sactian (lnd collective trunsac|on in a month

shall be directly tlisbursed to the long term and meclium term customers to reduce

the Uansmission cllorges al the long'tern ond metlium term open a.c.cess customets

farthesuccessivemantns,np,oportionLamonth]ycharges.payabletothem'.|he
.ST1.7 trarnsmrss,on llcensee snol maintoin seporcte accountfor the revenue earned

frcm shart'term custorners and shall submit it to the Commisslon

5.3 tsased on the above regulatlon and methoclology illustratecl lherein' the Hon'ble

Commrssjon, has determined ST0A charges in the previous yeaf fariff orclers

f,stimated encrgy handied by CSPTCL to determine the short term open access

.tt.rg.. fol. lV :u tlZS-24 Looking into the h end' CSPTCL woLrld like to propose an

rncfease of in nlaximunl denland cvery vcilr and energy handled Ibr arriving at

shoft tefln open access charges of respectlvc FY's oi tl'le Control Period as

lebLrlated belo\\':

Tablc2S: Proposerl STOA Charges for FY 2023-24

I ARn aPl.oved vLde 0fdef 'lrt! 
| Ll01 2022 ior F\ 2021 24

' " 1'i0- '1 P1 H rr.ri
l,--

Adiusted ARR for FY 2023-24 (Rs Croret

:l N1.r Dcrnand Proj.cted Ln M$

In.fC] lnp t ln N1U curlsrJ. Ints -0 tnrJ F'rit'f

r 155.6l

...-Croresl 38 22

| __-

- .
5 STOA Charges in Paisa/K!vh

119:l AJ
I

I

- l
5401

33118.e3 
l

L 3ilos

119:l.83

CSPDCL shallPaY

approved lor the

Proposed Long & Medium term open access charges

54 The long term & medium term open access customers including

9monthi1, transrrission charges as per ARR & Mw capacity as

respective I"Y's oi the Control Period by Hon'ble Comn1issron'

5.5 fhe Ilon'ble Commission is rcquesteci to approve thc above transnljssion charges

V

Chhattisgarh Statc [i"rTr ,.rt "'o. ComPrn] Li-rtPd Page 42



1t ttc-u1, ',r 1)?R li'r

6l PRAYER

CSPTCL requests the Hon'ble Commission to:

a, To invoke the power conferred to it under Section 62 of the Electricity
- 

o.,, iooa, 
"tO 

io admit the petition seeking approval of Final True-up ol

OO* 
". 

t"rt To allow taxes' FBT' Cess' etc as pass through on actual

basis

b. To condonc any inaclvertenl omlssions/ errors/ shortcomjngs and permit the

petitioner to add/ change/ modify/ alter this iiling and make i{rrthcr

submissions as may be feqllired at 
'l 

future date

c''l.oai]owthePetitioneftoma](ealterations/adClitionsinthesaidpetitionas
and \\'hen the aurlitcd accounts are nladc available

d. To allow iurther submissions' addition and |ilteration to this Petltron is mav

be necessitated from time to tlm'

e. Treat the filing as colnplete in view of substantial compliance :1s aLso Lnc

' 
l;O".rit. ."qu",i, ior waivers with iLlstiiication placed on record

f. And pass such other and furtlier ordefs as arc deeme'l iit ilnd proper in the

facts and circumstances of the case in the intercst of iustlce

6.1

BY THE APPLICANT THROIICH

\"
Ittt'"---'

chief Engineer (commercial & Regulatory Affairs)

CSPi CL, RaiPur

Chhattisgrrh Sld re Power Ttdn\rn.-.,,'r Lomp Inj Llr'llc'l
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linul ) rttt-tr1' 't1 )RR t,t Fl 2: anJ

8: TECHNICAL FORMATS FOR FY 2021.22

I trtt o!, r\ "r rqqr *
,/ r8c rvt-n.,

) :L 4e!L
t 3 ] R&V Exprrses s4.f[ 

", ']']4 l|' ninal Efnelrrs 69 a2 gr .,
s lntefim W'asf Re|ef i !00

t.tcv rJqEur o.r, t(].gl .t9b
7 Dcpfeciation , 

'r.o 
.. ,* -

u , . .' .8 ol. 'ulr \\iir' nC cD I l

l0 Pr r Pcr ill lllrc.r,fl / t\tcn,fs !00
226 48215 .16

16 Total cross Aggregare Revenue Rcquir.ement 978.:i3
i

:1073 58

I
1; Le!\ Non TafriJ Inconre 71 1,5

I

Irr 85

18 Aggregate Revenue Requirement 906.68 1056.73

\r"i''-

1l Rctufn on tquih
l' ',d. t,,. oI . , I . ctI -tr ,r.
ll In,.nrr. l -d. .m. or.A..r,ru...)

Chhattisgarh State Power'l ransmission Company L jmited Page 146



Iutct! | rttt ttlt o7 ) R|l lir l 1)) tnti Detcntinatit)n olT t un\n1it\ion 7 arill fty' t):1

1339.13 1440 96

h No n.rtive Equity Cnpiia tof assets

5096..1s 5435.88
CFA 0Pcning Balancc

rlrr 4l
n r\(tditLons nr CFA

b alosLng CFA F

* 
N\,;atN;;4' ror ':-ssets acquired arter 0t 

l

i ' Jlloll- L 
r:3s 13 -T r.oo*-ltr *!!9nqs!la'ce i - 10ro l 40 4l ll0l 81'' ac l'

a - Closinsbalancc L i: I -I
_1 1390.05 1461'19

\ononal Equity lof Co plrl'rtion of AFC tt 
t

-L -f-
I 

-_ 
a 1sso,t 15.s0%

: RetL|ronLqLrrq 1P +tJ\'' l | 1'r1'rrl J
226 4a

6 Return on Equity

v

GrmaLrr, IquLtr t-'1rLtaL
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FitlLrl l uk lf ,,1 ,1RR tur J- ) --2 dnd Dtterntindiou ti I rtnsmissk)n

.rl 0pcninS Cfors BlockAmoun! os.pL,. books r+:s at l,\ro.rl
cl AInlJunt or lDC, FC, FhR! & Hrdginq ()sr :n.ruLl.(] rn

in.lud!d in4gl{bove

' al,l.llo. do b.,\AI . .. r r 13.1rJ3

_bl n! r,"lgl!i!iral liabitrtics rn B{nt above
' A_,, or'. llh\ \ l"r o ,r r..:nb., .o

.l \'.o' .u IILr \ ,. e D. t, tp|dt.,.. _..
ncluLlfl r1 B rl rh^\r

f .

I

.neC u Bt,\ Ar o... ( ,. J., r!1,(
_ I bl Amount oic:rprtal tiilfllEs ," cl4f!""

5,435.88 5 5 70.71

_ - \n" ^t. ,o ., tr '.li. -, ., ,r to\
L clAmornt olllqlc. FtRr & H.,dqns (osr inctudr,l jr .lal:bo,,e ,dl Anrount.,f lEDC (eifluding lC fC r,ER\r&tre(tcLng.ostl I

rnfluded ln C tnl dbove

ts as per the accounts lis net of a\sets odLlition on u(omtol SLDC

Jj!4!!4ti9!4LFYl!4.22 is as per the occounts

\,.,y'
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''' n. ',j J?" tt:" i:tr: "l1 
J

ft r',t f tt t'P )t )Ktt 1t)t l

-+-+":-*,:T**.i.ilt#i,"*r.Ltr-";J;,-
! -::i jil : 000| *r.q-i'q@]

, B Ji!s'! +{9q ,, *.';*- * n,, tCl_
]l il!!! \1.]j'15 1: :r:rir:r ; i6.S.1 37..18

2 
_ Ir{:oflBgldlllcL -r r7ri zr ol l

I u' ts d c
lTrr 2101

I :: 
- -.'hl4ri=.l"ol.q.|!il1r" I +:+ r t,i. j

s Htlr.gt,dvorks 
- 

.].+- rr.rr
6 -u'd\qi\';- _*_ ::orr:- f :+rqro

: j' l1111 \r, h n Jr ! Frillnan\ f-Gr-zs f 2073r1-l
B r-rncs &{able Networks 

-'-- 1 ,E- ]
10 01ri(e Eqllqncnts 

- 
I ,F -i i13 l

.11-!h1!11 r o.o,r i og I
12 8.s8
tJ ^r '. r,o. s l\l

' 
-s+s--T 

sso-a ]c lotal'qng!t!941!!!s -

-r,!,hOOu,rr"AAOAO' - 
+---: =CFAis as Per the accounts
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nd/ True-q oJ tlRR /ar F_l'22 und !ktemlinution ol'Trunstjtission I'urilljir-.Fl 2l

rans b e A*ec lUnder Lease)
0-01_

l

16 5,r 1l1t' l7 13T .",Ll-il'esu dn3'

4 qe5deir. &orfrersu d ne:

' F",*, . """^ 
_

i!4
663

046

7 Pint Nlidr iery& tqL pn.ntj
I 16: 16 111tl

10q ra

Computer lH.rdwrre, softwa.e &
PPrph€E 5l

5,537.13

\,,u,-

,]t 
.

26! .
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I,-. 11 ,' tRR'o" | | ) .',t- Dit,.-i.t,,, t.,,. ol Ttdntntissiut Iarii.lo. l-j 2l

2

CLrn]ulative De]rrcci.rrior) on Caprrnl Cost iOpe I 1931.36 220180
Depr cdatioir on Additioirrl C:p jralrs.rrion

l nor t 
',f Addrtrunil tr!rtllL\rfio,,

Deff.cr.rtion Amounr (lrLfing thf vcaf
13.f 8.1

2 B'r 332i7 00

+=5 Delailof F!,RV

6 Anout of IrtRV on \t hich dcpf€citrrton chare"rJ _
l ] Dcpfecir!ion.nlo!nt
q ?lllg-ration Jec,)!IIq{i,.1!Sq" y!.!, = ]Aq]lllqig4jlD.lE!ltio .e..ovr'fedrtu.,nttheyedf 

l
Dcpreciation & Advance against
J)epreci:r!ion fecorercd dLrring the yeaf

-36 2'191 13
t 1 CL,rulatire Drprec,oriun A ,rdurn." ollri,,rt n"p,=..A1"" | 

-
f6 .14 rt lu ld !, d

| i.ry..,
I Depreciation calculations are as per the me thodologJ tr h il e d eterm in i ng ARR

is tQken net ofsLDC ossets

\,u.'

.1
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t.,,,,, tlip ttr"- J f t tlt:4' t.l )1

- , ]E.E;s!rd.;lr*n til 1 1-,a,-,15_ jlLlll-:::Il1 rr'::rq 37./.12 37'7.12

llrr"l,lC !"'!'"r''9!!!" f-:eos2ir a1s53? l
r Toralopcnins (iftxs1oan 

- ;,r r.. rr,].or,l I
7 , l!r,"1'lg !"''"t''9!91

: TotalOpcning (ftrss Loal

6 Llcf.rvnent dLrri'rg the p"noo : I

I ;ddLti-rul cautaluation ol Bofl1*e d Loan during the z:ll so e+ :e
' year ]f

Adrljiron/lRcilu.tionJ in N-ofmitive Lonn drring lhe vearI Addjiron/lRcdu'tionJ in N-ofmitrve Lonn ourlirl uL' ]c'r ]
r 

-T 
i%?-46 T tsourg-Lgrlr. '80c lo

. r^r '"'ng\,''.".- 
.. . au9.- 881 8

: r' t-,.O..*"#...t*tC -l :r@ lrT! I
l 

' i'.t";,r'rlt'!a,9rt!9"1l'!4 r 12'?-L 19
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l'inol 'fruy-up ql t lflJr.tr FtT ond !)erenninatian af lj.anstjlissian Ttti// lbr Fl 24

2 Ntaintenancc SDafe\ ',..: 
- 2ttt

;7 2- u0 b+t 4 tirraL\'VCrequifc'nent
S I r* r,'tolr SO r.rrr ri"".

12:l t0 129 L3
IT

Cro\s Inte esr ur Wnrfrng Crlr rrl 123 10 12t t,l
7 Rate oflntcfest on WC

e IN"t l"tc.""r "riv".ki'g
l0.l0 L 10 ! 0r/l

Capital 1:l.12 14.13
N!t€!
* As per th€ norms ot the rcgulations

\*,.-
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iot Fl 2) tntl Dcttrntintttton ol 7 tm:nti.r jrtn Ttrilf .lru Fl -'l
Fittui rrttt'ult oi '1R 

R

- . i*".11"J"*"t "n 
financlal assets desisnated as at 

I l" . ry-l - *, - ors II ,urdin*, i z' l =. ' r"le,"ill!:."- l -a I -E ]-"" 
::::::'""::. ' 

pDpo' 
'1P-r "::: 

ooo

-,..,;,;;;;";4"r,,.',
" ". "'-"::: 

"'d 'o'"' ill ::i
, ,rr,;.r , 41: rL qL -! i-=

- a t:lr"a-t !,**
i o,"t#"*oltt-"""".- r-:e3, i 7,L1
'o"\'r'::":-:': :il or3

i "'f",ili l"i"li"i::; ,;':."" i;:x
! 5 sl:b-Igtal --io3a l flV ;o r9!l

Noter rhe above also inlc4r"saLDc [cI"'-l-: 1

\r,,'
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l indl True-tp ol ARR.for Fl 2) and Dctonination l,t t, t;r fj :l

1 l ployc. Expense!

f=z n&r,r "1g4{arp"-*'
9B8 tltlO

3 i Total
093
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f inrl lt ttc trp Ll .lllR /t' F) )2 Ltn(l Detu tllinalit.,'t il 7l Llt1stl1tsston 'l'ru.ill lbt ll )l

ffi^,"1: :"l,iil;

, g,'.*;a,,.,";";;; ;,; 
l'':-'l;"' ,*],i' '-t'=

I f |l\ s.rtr* nonr suh surrnnr\4| I I ;oo,i o -;n_i,
- *ti".:*"-'rt#t*oc"t
,_ l:':l"jjryl 'l:"1-" -- 1 I geo.gg .r1s40
, Ilatrnlrllr !-t'T!{ti) 

-:rq"z"- 
:E.2" l

.;,1: r,'#H.j5l3 ' ' "'*""r",''"tt'"Tsr"''"r"''r'"po't"r"orn- 
pttte'smport

\.t'-
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Finul Ti ue-up rtl ARR lct. Fy)) urul Determinutian ol .l 
r(ln.\ni\sion I.t i// tor F l. :l

OtThe Year tLi
l I

1l! 
l

t9l
1t 1

I87c Llass lll
J- cr"'. n,

l
ta6 T 714

I
408

Total
z sdn.t ioDed Sh.[gth At I hr [nJ OfThe ylj.]r

r,563

L I Employ€e Category i+
:r {llass I

!aj1i:l!
159 tj9

c Class llt
g lcrqqrr

:::: t illl
r - _ .lt l15,13 1533

ll!!'
I l :1 

-lllS 14

t + 308{r I 3911

A Saluries & Waoes

a ' :!,'!j,,1!! -

f

I

r+ | 0t11rcn Lnta htn.Lt
tS tsilinsuatA aw.

l6 lQt/Dress/lt?shAtttr.
17 Athr Allow aPttt ph

T l
1 Artt.4 o,\,Settt p,
18 Tt.lti tlloto., c

19 Er\rar att"'-----

I
23 trinspattAlk)t\tance
24 ScheduleLl Arco Ataw

l
B StollWel[ureExDenses
/ Rcr, rirrlrn L),

I

:L:r!:jL!'!b!-9Y! 
-

-.a- - -
.1 Urefttnte
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:, 
., ,,u,, t o, ,t, , r-''tl I)t'tcrnt jntttirtn rtl l't-atltnljssit,,t 

'l 

'n 
ifl Ji' l\:l

tt ltr' c. r' nu arorh
'll uit rrr! cxr'

t . Oth(t 5to[lhst\
u . J.-, i;r'g'l.i*r' i - - l

" 
llr,rl.l.:'l - .

4 arrn rlJ.di.rrc I I

1 _1""!9" p.ar{'' I ]
: C|r,tu'rf lo,t'mrnt j ], . r1._]]!- L _, - =1

c c"ni,i,t,ii 1i"aaYY4Yo11"' 11'14' + r
t l;;t.;;;;o + +-l

-I f 1-1'-:r: j

. 2 ,t'l ]t!!t!!!"'. 1- 
I

3 FPS/FI',t ]tau Lall + l l

+ -e'tn I run' n'n
,I ' 'll "1:r ;- ! f -- I:rnPloldr c0Jr'r l'v f

lo-j;.,,,'irioa-, i l 
=i |t3rli'ii'"'-" 

- 
i- Il

I vr tnPtover rrPenses
i-. 1

En!19!e!e!p:!:9s !!Jv!'! ]!'t !l|!Dr 

- ''rl/

e nn ,Lr.-g,rrn ', ,,, 
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l'inal l rue up of ARUbr I'Y22 dnd Drterntination a-l Trunsni5rion I dri/f lir FI 2.l

158 3 1:l
0aa 0 tit)

j-g /--'i
i

6.17 ta.73

I SLatutat,- Audtt Fees

54.17 50-33
nl Capitalization (0.93) (A eu)

lt _lct 44qlIpeML s7.2s 49.35

This include\ eyt)cn5er ot SLDC dlso

\t"--

_ e Se i.e Conia[hncluding Legal& prpJessiotjej Charyes

f Vehtcle Running, |ttrins (tnd l4orntendnce
g A & C Expenses aj CSP\|CL

h Ptuvisnn lot Shortaqes tn tnventarr
; .OI. .\.t.,.a\. ..f,.....
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I:\'2 2
'l'ut ilf fur t) 21 . -

!
2

Plant and Machinery+ , --,-Builaling ond civil worRs

? Others

6ro.5s R&M expe,ses

Net R&!'l exPenses

N-are

This includes glpllsql of SLDC also

'\f)'

Rs Crores
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