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As perotrr repo anached

CHHATTISGARH STATE POWER TRADING COMPANY TIMITED
PROFIAND LOSS ACCOUNTS IOR THE YEAR ENDED ON Il St MARCH 2011
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Commiss on f.on rrading of power {Ner)
other IncohP 
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Administartive & 6eneral Expenditure
Depreciation 3

NEt Pront/(Loss) Betore Tax

Less: Provision for Taration

For Deffered rax Assesr 45,63,016

For PreviousyeaFFBT (1,32,102)

330

Prof it /(Lo$)f or the year

Balan.e transfered to R6erve ard Surptus

Ea.ninss Per share (in tn Rs.)
Ear.ard D utcd Eirn n$ pcrshrre

fcanr AccountinR poticies and Notes ro Accounts
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!g!Eq9!Eli9!!l!914!I9!g\rANcE sHEEr aND pRoFtr & Loss accouNr

5CHEDULE 1

2,50 000 Fquny!har..fRr 10/ Ea.h

!!i]tD,!I]35'I1 RL-D & FULLY PA D UP
5! rrco Lqurtynrire.i R510/ Fa.h Fu ypadup

EDUTE.2

Profit during the year

lrepr.. ati.n.hrrged for the year

SCHEDUI-E -4
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toan,advancas& D.posits

Advrn..5 to tmp.ye€s
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c.nputerAdvance
[4otorcy.eAdlan.e
Frn va Advan..
Advai.. rar & lardcdu.ted at sou(e

130,150

3998

300

lnter€st A..rued but not due

1,35,54,935

44,24,146

1,35,54,935

2,95,00,000

5,62,223

0

2,10,643

63,31,807

0

0

0

3,95,54,321
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lcHEpuLE FORMTNG PART OF BALANCE sHEETAND pROFtT & LOSS ACCOUNT

out ofPocker Expenses ofAudirots

Empoyees Provrion for DAAirear &WaBe Revison
Provis on lorGanera & Admtn strative Ekpenses

consuriancy cha.ges 1'78'955

other Expenses 1'63'813

33,302
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Adrlr..i pi,/ 92,44,656

681036
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ComFensato.yAIowanc€

Hoose r€nt Altowance
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SCHEDIJTE FORMING PARTOF BATANCE SHEETAND PROFIT & IOSS ACCOUNI

P'.frrr.n: r:,

Lommunr.aton Lrpenret

Po!1r8. &.our.r.harBes

Prinungand statio.ery

Travelling and Conv€yan.e Erp€nses

Trrvcli.g erpei5es
leh.. H r nA Erpen5ei

Legal and Prol€ssional CharCes
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Other Profrsio.r .harge5

Remun€ratior to Auditors
statutory Aud t fee5

Trr audit rees
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Advertkement, Promotion and Publlc R€lationship Expenses

Enterrri'rm.it Expeises

Book! & P.rod.r s

135339
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2,15005
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504323
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38605

21515
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6591
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Other Administrative Expenses
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Aink aha,A.r
Share oferp€fditure tr.nslered from C5PHCL
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t36264

57767

5,43,727

86130

8786
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14,629

1,50,576
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BALANCE SHEET ABSTRACTAND COMPANY's GENERAL BUSINE55 PROTILE

I. REG]STRAIION DEIAIIS

II, CAPITAL RAI5ED DURING THE YEAR IAMOUNT IN RS,THOUSANO]

Plb.nsue N ighlksle
Sonus nnr. N private P a.em€nt

u40100aT20035Gc020994 Staiecode
31st Mrrch 11

N]

N]

21,419

26,919

Nil

N

N

),92

lll, PoslltoN oF MoBtLtsATtoN AND oEPLOYMENTOF FUNDS IAMOUNT tN RS.iHOUS,AND]

500 RerErv€s and Surplu5

Nil Unsecur€d Loans

27,137 Miscellaneous Expendit!re
N Defetred raxA$ets

34,329 Tota tipeid lure
12,355 ProltAtter Tax

168 47 D vld€fd Rrie%

APPL CAI ON OF FUNDS

N.t auirenl Asietl

IV, PERFORMANCE O F COM PANY IAMOUNTIN RS,IHOUSAND]

Nil

V. GENERIC NAMTS OFTHREE PRINCIPAL PRODUCTS OF THE COMPANY
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Schedule g

Significant Accountine poliaies

a. Basis of preparation of Financial Statements

The company is a Public Limite.l company registered under the provisions of companies
Act, 1956' The company is gov€rned by the Electricity Act, 2003. The provisions of the
Eledriciiy Act, 2003 read with the rules made there under prevails wherever the same are
inconsistent with the provisions of the companies Act, 1956 in terms of section 174 ot the
Etectricity Act, 2003.

b.

d.

The financiat statements are prepared under the historical cost convention and on an
accrual basis and in accordance with the appticabte mandatory Accounting Standards issued
by the Companies (Accounting Standards) Rutes,2006 as per notification no. G.S.R.739 (E)
dated 71h December, 2006.

Going Concern Con.ept

Financiar statements of the company are drawn up on ihe premise that its business wi
cof rinue indefinitely.

Use of Estimates

The preparation of financiat statemenrs if conforrnity with generally accepted accounting
principles requires estimates and assumptions to be made that affect the reported amounrs
of assets and the liabilit,es on the date of rhe financial statements and the reported amount
of revenues and expenses during the reported perjod. Differences between actuat results and
estimates are recognized in the period in which resurts are known / materiaiized.

Consistency Concept

unifornr accolrnting poricies are appried on the sarne basis from year to year. tven the
accounting poricies fo|owed in respect of areas nor speciiicaly covered here after or in cases
where departure from the prescribed accoun

trom year to year. 
rting polcy is permjtted' is followed consistently

e. True and fair presentation

Accounts of the Company presenta true and fajr viewof the fjnanciatposition and resutts
of operations of the Cornpany. True and fair view inrpties the disclosure of all informatton

s-@)Dv, GeDelal Manager (F&A I

i. S. P' Trad.. c.L , R AID

(Financs)

(
C.S.P.Tra.ling Co



c.

f.

necessary for a reader,s understanding of the financial posit,on and results of operations of

The objective of prescribing the forms of annual accounts of the Company is to prescribe
the minimum and unjform disclosure required. Additionat information in the accounts or by
way of notes is given where it is necessary to ensufe true and fair presentarion.

Offsetting of Assets and Liabitities

ln the balance sheet of the Company, assets and liabilities are set off against each otner
on y when a legal right of offset exists. payables to one party are therefore not set off against
receivables from the s.me party uniess the Company has a iegat right to offset the two.

Events Occurring afterthe Balance Sheet Date:

Arr events or transactions occurring after the date of barance sheet and before the date ot
the auditors report are treated in the foiiowinE manner:

Two types oI subsequent events and transactions require consideration by the

The first type consists of those events that provide additional evidence with respect to
the conditions that existed at the date of the batance sheet and affect the estimates
necessary for accrua etc in the process of preparing annu.r accounts. AI information that
becomes availabte prior to the finalDation of the annuat accounts should be used in
evaluating the conditions on which the estimates were based. The annuat accounts are
adjusted forany changes in estimates resultingfrom the use of such evidence.

The second type consists of events that provide evidence with respe.t to conditions that
d,d not exist at the balance sheet date but arose subsequent to that date. These events
are not adjusted in the accounts however necessary disclosures are provided in the notes

h. Revenue Recognition:

IUercantite method of accounting is employed untess otherwise specificalty stated.
However, where the amount is immateriat /negtigible and/or estabtishment of accru.l/
determination of amount are not possible, no entr es are made for the accrual_

C)4W
lJl'. Geleral Manager (F&Al

i. s. P. Trad. o.1,., RAIPUB

b.

Gsnerll l\ranarar (Financo,
C.S.P.IraCr,tg CJ.LiJ; fi-;pur



Flxed assets are stated at original cost less accumulated depr€ciatjon. Cost of acquisition
rs inclusive of freight, duties, taxes and other jncidentat expenses retated to acquisition,
installation and commissioning.

Depreciation is provided on skaight tine method (StM) as per the rates and manner
prescribed in the Schedule XiV to the conrpanies Act,1956. Assets costing upto Rs.5000/ a.e
fu ly depreciated in the year of c.pitalDation.

lmpalrment of Assets

an assets rs treated as impaired when carrving cost of assets exceeds its recoverabre
value. An impairment ross is charged in the profit and ross A/c in the year in which an assets is
identified

Company does not have a ny investments at the end ofthefinanciatyear.

l. lntangibie Assets:

Company does not have tniangibte assets as at the end of the financiat year.

m. Retiremenr Benefits:

The emptoyees of the company are on deputation from other successor companies
namely CSpGCL, CSpDCL and CSPTCL. Accordingly, any tiabiity arising on ihe retirenrent of
employees working in the.ompany wiit be discharged and deatt by the oriejnat paren!
successor company in accordance with the CSEB Transfer Scheme Rutes 2010 and procedures
made pursuant to the same. Hence no provision for retirement benefit has been made in the
profit and loss account.

n. Provisions, ContinBent Liabilities and Contingent Assets:

provisions involving substantial degree of estinration in measurement are recogntzed
when rhere is a present ob igation as a resurt of part ev€nts and it is probabre that there wi
be an ouifrow of resources. contingent liabirities are not recognized but are discrosed rn the
notes. contingent Assets are neither recognized nor discrosed in the financial statements. This
accounting praciice is in ac.ordance with AS,29,,provision, Contingent Liabi ties and
Contingent assets,,issued bythe tnstitute ofChartered accountants of tndia.

Dy. Cenerat Marager (F&A,
c. 3, Pi Tra4 G.l- RAtpUR :.)



o. Prior Period ttems and Extra-Ordinary ttems

Adjusrments aris ng due to errors or omtssions in the financiat statements of earlier years
are.ccounted under,,Prior Period/,.

p. Provision for Current and Deferred Tax:

Provision for Current Tax is made on the basis of estimated taxabte income for the
current accounting period and in accordance with rhe provisions as per tncome Tax Act, 1961.

Deferred tax resut ng from 'tinring difference,, betw€en book and taxabte profit for the
year is accounted for using the tax rates and taws that have been enacted or substantia y
enacted as on the balance sheet date. The deferred tax asset is recognized and carried
forward only to the extent that there k a reasonabte ceftainty that the assets wi be adjusted

Notes to Accounts

a. Restru.turing of Chhattisgarh State Electricity Board;

ln exercise of the powers conferred by Section 131 read with sub section (1) and (2) of
Section 133 of the Electricity Act, 2OO3 (Central Act 36 of 2003), State Government (means
the Gov€rnment of Chhattisgarh) vide notification no. F-21/13/2OOg/13/2 dt.31.03.2010
not,fied the Chhorrsgorh Stote Etect city Boord TronsJer Scheme Rules, 20fi lhetetnaftet
referred to as'transfer scherne rutes,) in regard to the transfer of properties, undertakings,
inte.ests, rights, obligarions, tiabilifles, personne and proceedings from Chhattisgarh State
Electricrty Board (heretnafter referred to as Board) to its Successor Companies vz.,
Chhattisgarh State power Generation Company Ltd. (CSpGCL), Chhattisgarh State power
Distribution company Ltd (cspDCr), chhattisgarh state power Transmission company Limited
(CSPICL), Chhatrisgarh State power Trading Company Limired (CSPTTCL) and Chhattisgarh
State Power Hotding Company Limited (CSpHCL).

Under rute (3) (aa) of the rransfer scheme rules ,,Trading 
Company,, or ,,CSpTrCL,, 

means
the Chhattisgarh State power Trading Company Limited, a company incorporated under the
Companies Act, 1956 with the main object of trading of eiectricity. Further vide para ( gl of
part tt of Schedu e tV of the transfer scheme The Trading Conrpany shall act as an authorize.t
representative of covernment of Chhattisgarh to exercise ihe powers vested in the Trading
Company under the Scheme.

o
6,w--

I y. Genelal;: ;!tci 8- i'
C, S. Pr Srad! O,1,., Lll!l rLrii c.S.P,ir.,li r':l ai' i



b. Accounting period for the previous year:

The Company has been incorporated on Dtd. 30.12.2008. The accounting period for the
fjrst balance sheet has been extended by the Registrar of Companies vide order dt.18th
May'2010 passed pursuant to power vested u/s.210 (4) of the companies Act,1961 beyond
fifteen months j.e. for perjod commen.ing from 3orh December,OS to 31st March,lo. As such
the Company has prepared irs first a..ounts for the said of period 30th Decembef08 to 31,i
March'10, therefore previous year figure is for the period 3oih December,o8 to 31,, March,lo.

pursuant to the RuJe 12 of CSEB Transfer Scheme Rules 2010 notified by Government of
Chhattistarh on dtd. 31.03.2010, the CSpHCL has prescribed the methodology for cash ftow
arrangeraent and accounting procedures for the successor companies during the Transition
Period i.e. from 01.01_2009 to 31.03.2010 Accordingty rtfing previous period centraiized
accounting procedure as was being followed in the erstwhile CSEB was foltowed and Initjal
accounting of allthe transactions has been made in the books ofaccounts ofCSPHCL, which
had been segregated and transferred to the sLrccessor companies by CSpHCL.. Durjng the
current year, with commencement of independent financiaj functioning of the Cornpany,
separate books of accounts for power purchased and sotd on behalf of Govt. of CG have
been maintained. The previous period figures have been recast where necessary.

Alt the employees of CspTradeco are working on deputation basis and as such there are
no emptoyee who betongs to thh company.

c. ManageriajRemuneration:

Sittingfees paidtothe Dhectors jncludjnS t\,,lanaging Director is Rs. Nil

Remuneration to Auditors:

Details

ForAudi!
rortaxAudtt 

-
Re-imbu.sement .r .,rt E p.cl"t
expenses
|;i,l- 

- 

]

38,60s/- 33,090/-
27,57s/- 22,06A/-
20,OOO/- ls,ooo/-

a5)aol- 70,150/-

"nt"r"d 
into ,ny t,.nr..tioiuuiir,-iftoifiiyihir* 

..*..'!:red under sub
section 1(B) of section 370 of the Companies Act,1956.

.reneral Manaqor {f& q I
\ TrEd. C.L-. RAIDIT

-Z--4
G6nera_l Manalar f Finan.6

F..

d.



h.

g. Expenditures/Earnings in foreign currencyi

Sale and purchase of power owned by covernment ofChhattisgarh:

The company being trading representetjve {agent) ofthe Government of Chhattisgarh, as
per the CSEB Transfer Scheme Rules 2010, has sold and purchased electricity owned by
Governmdnt ofChhattisgarh and earned the commisslon income thereon.

Detail of Comrhissions derived rrom sale ofpowerfor and on behalforstate covernment:

The company has earned net commission income (excruding service tax)ofRs.346.38 racs
during the relevant period from sale of electricjty on behalf ofthe State Government.

The State Government vide order no. F 21106/20 1O/ED/1,/2 dt,24th Decembe/2010 has
notified trading commission based on quantum of power sord for and on beharf of state
government ofwhich slab wjse detailis as underi

aWJ--
DY, Gereral Mxn rgor

i. s. p. T 

'-a ct''u

600 milion units
eetween oor rzOo m i io;;r.ts-
Above 1200 mitiof units

Month wise detajlof unit soid for and on behatf ofstate government is as under:

Exchange
(ln Mus)

Apr-10 36.000 10.090 46.090

346.380

lMav-10 100.120 25.910 126.030
Jun-10 54.350 142.370 196.720
J uly- 10 50.710 15.690 66.400
Auq-'10 7.640 29.400 37.040
Sep-10 0.000 '11.380 1'1.380
Ocl10 10.510 96.'130 106.640
Nov-10 96.510 197.960 294.470
Dec-'10 53.540 281.680 335.220
Jan-11 249.860 57.360 307.220
Feb-1f 2'10.580 41.240 2s1.820
lMar-11 201.870 39.720 241 59o'

Total '1071.690 948.930 2020.620 346.380

Mrnaa.r (Fir1c.3)
C.S.P,Tral;]g Cj.!i.; fiitnut

yea. wise stat or Unit ofelect ciw sotu

Rs.0-03 per kwh
Rs.0.02 per kwh
ns.o.Ot per twh-

Month Bilateral(ln
MUs )

Total (in Mus)
Commission

Earned (Net) Rs.
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8a ances of sundry Debtors and credrtors are subjecr to confirmation and reconciriation.

ln the opinion of the Board current assets, oans and advances are good and recoverable andapproximatery of the varues, if rearized in the or.rinary course of b-usines, ,"r".. ."J," ,n"extent stated otherwise in the AccoLnrc

company 
's 

in the process of identifyrng Micro, smal & Medium tnterprises as mentioned in
the Micro, Smatt & Mediurn Enrerprises Act, 2006. Hence, relevant disclosures as required by
the provisions of Schedule Vt have not been made. Conrpany has neither received any claims
for interest in this regard nor provided any interest payabte to Micro & Small Enterprises, as
required bythe aforesaid Act, in theabsence of anv information

Contjngent liability not provided in the profit nnd oss ac.ount during the relevant period isRs. Nil.

Claim lodged by the company during the year is R5. Ni . previous perjod-Nil

The company is a trading representa vc engaged in sale and purchase of power for an on
behalfofcovernment ofChh.ttisgarh and has derived commissionfrorn such sate accordingty
Ihe (on pJny does not I av. J,1,, .eoorrao.p bL, | , , segment\.

ln view of paragraph 9 of AS 18, no disct.)5!re

'e rlro, .h.ps w'th other .ra.F .o,lrrotlecl erte. pr,se.

Other disclosures as required by AS 18 are as under:

p.
is required as regards retated party

and transaction with such enterprises.

Remuneration paid to directors, includ;ng Managing Dlrector:

q. Earnings per Share (EpS)

,u--

"r 
t ,ort art", r,r' ns p"liliiiiiiii--,-i

1,85.5.1,985

|rorr.rrrrtlurar,rc roifr[Tiii tr.-l
ir,"r-trr"d a"",ag" ui,,l;*;E;i;];Eli:j;
denomiiraror lor c!tcutali,rg Ef S

asic Eanrings p€r sttue

anager (Finaoce)

cli,i.iraoing co l-td; naiPtrtFy, Geleral Mr.,qqs, 1.4. 1

€. 3. P. rI34, S".h; RA.h dH.
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DY. GeDeral I\hnaoer r"p,e\
O. 8. Pr'rrac. c.r.., trai"iLr

Additional information purs!rant to

applicable being a service Company.

part ll of Schedule Vt of the Comp:nies Act is not

ln compliance with the accounting standards re ating to ,,Accounting for Taxes on tncome,,
(AS-22) issued by The tnstitute of chartered Accr,untants of tndia, the company has credited
Rs-1,32,1O2/- (previous ye.r Rs. 59a60/, in rhe proftt & toss Account for the year ended
March 31'2011 towards deferred tax aljets lor the year, arising on account of timing
differen.es, of whtch detaits are as fo ows:

D,."r"\,n.a;stJrfir,-L,ti, Fe- r,,trlir
lrrr \rlr(i(rhJr!e(.odprute\\, !r ., t.

nra:-oeprcciar;or-s piI6fr rili,lii
r 
"* 

ro"p,""i"l un ,s p".' r,,"n*i.-r"L
Nct tining rtitltrcnciliiEi
\ct Dcterred railsi

Gan., al td3 na i-^t iai x a n..)
G.S.P.Tr6d,ng Co. Ltd; Re jpur


