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CHHATTISGARH STATE POWER TMDING COMPANY LIMITED
PROFIT & LOSS STATEMENT IOR TI]E YEAR ENDED 31ST MARCH'2013
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Sh.reCapital Asat3lstMarch 2013 As at3lstMar.h 2012
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,sl\ '.o8...o ." "ttoto"i o,gt0
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CHHATTISGARH STATE POWER TRADTNG COMPANY LIMITED

2. NOAESTO ACCOUNTS OFTEE FINANCIAL STATEMENTS FOR THEYEAR ENDED 31ST MARCg'ZI)13
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CHHATTISGARH STATE POWER TRADING COMPANY LIMITED

Dy. Genera! l!'!a !'
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CHHATTISGARH STA'TE POWER TRADING COMPANY LIMITED

Amountin*)

PARTICULARS
As at 3l March 2013 Asat3l March 2012

salarv & wages
Basic Silary

Allowa.ces
Compensatory Allowancc
HRA

Co nveyan ce Allow. n.e

Contributio. to tcrminal benents
Conr.iburi.! to NCP Trust

EPFadnnristr!tive Chargcs

Other St {Iaosts
Medical expenscs reimbursement

Tultion Expenses rcinrbursement
Leave tri!-"1 conccssion

11,018,584.00
8,215,,r43.00

845,643 00
16,988.00

538,137 00
2,149,849.00

24+,145.44
2 480.00

139,931.00

503,353.00

59,110.00

45.000.00
95,064.00

11,515,324.00
7,053,087.00

903,412.00
75,929.00

568,059.00
2,383,770 00

234,727.04
!60.00

126,711.04

:55,101.00
1,884.00

7,251.04
716,950.00

9,000.00
51,994.00

Total 23,a73,437.OD z4,oo7 ,69O.OO
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Other Administrative [{penscs
Bank ConrJnission & Chary."s
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As 
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lor Statutorl, Aud
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Pri.inrg&Statronery

1,819 00

54/,11104
178,44.1.00

9,590.0C
22,t34.00

2,251.t4
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315,495.1rU

942,080 00

56,1B0 00

33,710 011

15,000 00

97,t)tt1.aa
75,506.011

2,500.00

161.00
481,192 00

153,043 00
7,910 00

22,723.0t)
110.00

6,170.4\)
650,,149.00

1,092,965.00

56,180 00

33,710 00
15,000.00

r36789.00
91,079.00

2,303,080.00 2,7 50,za\.OO
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CHHATTISGARH STATE POWER TRADING COMPANY LIMITED

1. SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31st

MARCH'z013,

(a) Basis of preparation of financial statements:
The Company is a public limitcd company registered under provisions

of Companies act 1956.'fhe Company is governed by electricity act

2003 The provisions ol Electricitlr Act, 2003 read with the rttles there

r-rnder prevails r,vherever the same are inconsistent with the provisions

of Co[rpanies Act, 1956 in terms of section 174 of the Eiectricity Act,

2003.

The linancial statements are prepared under historical cost convention

& on an accrual basis & in accordance with the applicable mandatory

accounting standards issued by Companies (Accounting Standards]

Rules,2006 as per notification No. GSR 739IEJ dated 7th December

2006.

[b) Going Concern Concept:
Financial statements of the Company are drawn up on the premise that

business will continue ind cfinitely.

(c)Use of Estimates:
The preparation of financial statements in conformity with generally

accepte.l Accounting Principles requires estimatcs & assumptions to be

made that affect the reported amounts of the assets & the liabilities on

the date of financial statelnetlts & the reported amount ol revenues &

expenses during the repot'ted period. Dilfcrences between actual results

& estimates are recognized in the pcriod in lvlticlt results are l<nown

/materialized.

'/. Celreral l._liragcr (S&A)
C, S. P. Trad. C.ir,, RAlpLtR

--22-9:t'-- - - ./^ ,\r! M!,.', i-r rr u 'r
,. :. l'u*u, T"t'lrn ' Cn LL'l



(d) Consistency Concept:
Uniform accounting policies are applied on the same basis from year to
year. Even the accounting policies followed in respect of areas not
specifically covered here after or in cases where departure from the

prescribed accounting policy is permitted, is followed consistently from
year to year.

(e) True And Fair Presentation:
Accounts of the company present a true & fair view of financial position

& results of operation of Company. True & fair view implies the

disclosure of all information necessary for the reader understands ofthe
financial position & results ofoperations ofthe Company.

The objective of prescribing the form of annual accounts of the company

is to prescribe the minimum & uniform disclosure required. Additional
information in the accounts or by way of noies is given where it is

necessary to ensure true & fair presentation.

(fJ Off-setting ofAssets And Liabilities:
In the balance sheet of the Company, assets & liabilities are set-off

against each other only when a legal right of off-set exists. Payables to

one party are therefore not set off against receivables from the same-

party unless the Company has legal right to off-set the t\,vo.

(gJ Events Occurring after the Balance Sheet Date:
AII events or transactions occurring after date of Balance Sheet and

before the date of the auditor's report are treated in the following
manner:

i ,f. Cereral l!,]a-nager (t&A j
O. S, P, Tr.d. C.L,, RAI:UR

asstt. l,66ser [F A A]
a. S. Power T,ading Co. Ltd



Two types of subsequent events and transactions require
consideration by the Company:

a. The first type consists of those events that provide additional
evidence with respect to the conditions that existed at the date of the
Balance Sheet and affect the estimates necessary for accrual etc in
process for preparing annual accounts. All information that becomes
available prior to the finalization of the annual accounts should be
used in evaluating the conditions on which the estimates were based.
The an4ual accounts are adjusted for any changes in esfimates
resulting from the use of such evidence.

b. The second type consists of events that provide evidence with respect
to conditions that did not exist at the Balance sheet date but arose
subsequent to that date. These events are not adjusted in the accounts
however necessary disclosures are provided in the notes annexed.

(h) Revenue Recognition:
Mercantile method of accounting is employed unless otherwise
specifically stated. However where the amount is immaterial/negligible
and /or establishment of accrual/determination of amount are not
possible, no entries are made for accrual.

(i)Fixed Assets;
Fixed assets are stated at original cost less accumulated depreciation.
Cost of acquisition is inclusivc of freight, ciuties, taxes and other
incidental expenses related to acquisition, instaliation and
comr.I1issio ning.

UJ Depreciation:
Deprcciation is provided on straight line method [SLM) as per rates
and manner prescribed in schedule XIV of Companies Act,19S6, Assets
costing up to T 5000/- are firllir depreciated in the year of capitalization.

'-''.t,',ffi^1
Dy. General [{a;aEer I|&

i. -1. P.y/er 1-anlng C,). L!d-
F.1t,n!F.ffi

\kx:-"r/

C. S. P, Tr:.d,,1.!., Hnnru



(k)lmpairment of Assets:
An asset is treated as impaired when carrying cost of asset exceeds its
recoverable value. An impairment loss is charged in profit and loss A/c
in the year in which an asset is identified.

(l)Investment:
Company does not have any investments at the end offinancial year.

(m) Intangible Asset:
Company does not have Intangible assets as at the end of the financial
year.

[n) Retirement Benefi ts:
The employees of the company are on deputation from other successor
companies namely CSPGCI CSPDCL, and CSpTCL. Accordingly, any
liability arising on the retirement of employees iarorking in the company
will be discharged and dealt by the original parent successor company
in accordance with the CSEB Transfer Scheme Rules,Z010 and
procedures made pursuant to the same Hence no provision for
retirement benefits has been made in the profit and loss account.

(oJProvisions, Contingent Liabilities and Contingent Assets:
Provision involving substantial degree of estimation in measurement is
recognized when there is a present obligation as a result of past events
and it is probable that there will be an outflow of resources. Contingent
Liabilities are not recognized but are disclosed in the notes. Contingent
Assets are neither recognized nor disclosed in the financial statements.

. This accounting practice is in accordance with AS-29 ,,provisions,

Contingent Liabilities and Contingent Assets', issued by the Institute of
Chartered Accountants of India.

(p)Prior Period Items and Extra-ordinary Items:
Adjustments arising due to errors or omissions in the financial
statements df earlier years are accounted under ,,prior period,,.

a6Yv
/ Jeneral ..;rr.rge. ( &.,

C. S. P. Trad. C.!,, RAl.oUR

-rtd"9 '-"/ as-ii in-Jft.r,r [F I rl
- 5, Po\ ei Trildine r) Ltl

fiAIPUR.

6H3,"..utN

,tIW)irt.tt),Y.,,e/



iqJProvisiori for Current and Deferred tax:
provision for Current tax is made on the

income for the current accounting period

provisions as per Income Tax AcL1961'

basis of estimated taxable
and in accordance with the

Deferred tax resulting from "timing difference" between book and

taxable profit for the year is accounted for using the tax rates and laws

that have been enacted or substantially enacted as on the balance sheet

date_ The deferred tax asset is recognized and carried forward only to
the extent. that there is a reasonable certainty that the assets will be

adjusted in fuflrre'

Dr. Geleral Manager (F.&A)
C. S. P. Trad. c.t., RAlpUd

Asrii- ifi,r:err i:- 6" rl
3. Pov/er Trrdin.l jj. L:J.



In exercise of powers conferred by the section 131 read with sub_section (1)
and (2J of section 133 of the Electricity Ac!2003 [Central Act 36 of 2003).,
State Government (means the Government of Chhaitisgarh] vide notification
no' F2L /1.3/2009/13/2 dated 31.03.2010 notifie; chhattisgarh state
Electricity Transfer scheme Rulg 2010 (hereinafter referred as to transfer
scheme rules and regard to the transfer of properties , undertaking interests,
rights, obligationr liabilities, personnel, and proceedings from Chhattisgarh
State Electricity Board (hereinafter referred as to as bolrd ] to its successor
companies wise Chhattisgarh State power Generation Company
Limited(CSPGCLI Chhattisgarh State power Distribution Company Limited
ICSPDCLJ Chhattisgarh State power Transmission Company Limited
ICSPTCLJ Chhattisgarh State power Trading Company Limite; ICSPTTCL) &
Chhattisgarh Srate power Holding Company t_imited (CilHCL;.

6)Restructuring of Chhattisgarh State Electriciw Board:

[2.18)Sitting fees paid to the Directors including Managing Director is Nil.

Under Rule [3J [aa] of the transfer scheme rules ,,Trading 
Company,, or

CSPTTCL means the Chhattisgarh State power Trading Comjany Ljmited. A
company incorporated under The companies Act 1956 with the main object of
trading of electricity. Further vide para (g] ol part II of schedule VI of transfer
scheme, the trading company shall act as an authorized represcntative of
Covernment of Chhattisgarh to exercise the power vested in the trading
company under the Schente.

(2. I 7)lvlanagerial Remuncration:

/assti.'.6ina,r.r iF s Pl
:. S. Power Tlading Co, Lld

RAlPUF.

4Itril'12 to March'13 April'11 to March'12
Salary & Allowance 1,1,00,184 /- 18,31,214/

LL,00,184 /- L8,86,07 6/ -

6-HR\
"""/'Cii\)Y

J,:;li::lfi:ffi



(2.19)Remuneration to Auditors:

(in t)

[2.20)Company has not entered into any transaction with any company that
is covered under sub-section ol 1[B] of section 370 of the Companies
Act'1956.

(2.2 1)Expenditures/Earnings in foreign currency:

a. Ali transactions in loreign cltrrency are recorded at the rates of exchange
prcvailing on the dates lvhen the relevant transactions take place.

b. Monetary items in the form of Loans, Current Assets and Current
Liabilities in foreign clrrrcncy, outstanding at the close of the year, are
converted in Indian Currency at the appropriate rates of exchange prevailing
on the date of the Balance Sheet. Resultant gain or loss is accounted for in
the profit & Loss Account during the year.

(2.22) Impairmcnt of Assets:-
The company dicl not fincl any itcm of impairment of assets during the ycar.

.djustmcnt h:rs been made

O)
{l {

Dy. Ge!erai Manager lF&A\
O S. P 'r.,.d. a,r , P1,,,:rr

.--ffi,")
' I lr,nd; T:iii r9 Cr" Lr'r

I] A1PUP.

Details April'12 to March'13 April'11 to March'12
For Audit s6,180/- 56,180 / -

For Tax Audit 33,710 /. 33,71.0 / -

Re-imbllrsentent of ont
of pocket

1s,000/- 1s,000/-

Total 1,04,890/- LO4,A9O / -

i Itea

Particulars April'12 to
March'13

April'11 to
March'12

Capital/ Ilevenue Receipt Nii Nit

Capital/ Revenue
Expenditure

Nit Nil



(2.23Jsale and purchase of power owned by Government of
Chhattisgarhl
The company being trading representative (agent] of the Government of
Chhattisgarh, as per the CSEB Transfer Scheme rules,2010 has sold and
purchased electricity owned by Government of Chhattisgarh and earned the
commission income thereon.

During the year in the audit of 0/o E.D (Technical cellJ in lune Z01Z , the A.G
Audit pointed out that the Trading Company is eligible for commission
trading of electricity units on U/l transactions too. Accordingl, the company
raised commission bill oft90,05,300/- &<34,63,400/- against U/l electricity
units of 900.530(MUl and 173.170[MU] of trading done during the financial
year 20L0-ll & 2011-1,2 respectively. Such Commission has been recognized
as income ofthe current year.

{2.24)Details of commission derived from Sale of power for and on
behalf of State Government:

The company has earned net commission income (excluding seryice tax] of
{126.49 Lacs (inclusive of 124.68 lacs as described in para 2.22 above) during
the relevant period from sale of electricity on behalf ofthe State Government.
The State Government vides order no. F ZL/06/20LO /ED /13 /Z dt.Z4th
December'2010 has notified trading commission based on quantum ofpower
sold for and on behalf of state government of which slab wise detail is as
under:
Yeai wise Slab ofunit ofelectriciw sold Rate
up-to 600 million units {.0.0 3 per l<wh
Iletivectr o0 i- I200 milliorr rrnirs T.0.02 per 1<wh
Above 1200 million units {.0.01 per kwh

,,y. Genciil Ni-!r.rgJt , .:.

C. s, P. Tmd, Q.r,,, Ri:l:UR

_.<d6b-----
--/a4ffia",Lt!^).,
I S. Polter Tradrirs !o ''"
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Month wise detail of unit sold For an.l
u n der:

on behalf of State Government is as

(2.251tn opinion or tn"ffi
and recoverable and approximately of values, if realized in ordinary
business unless and to the extent stated otheru/ise in the accounts.

are good

course of

(2.26) Cornpany ltad a provision ol t12,43,3g6/_ against Empioyees
Pt-ovision for DA arrears & Wage Revision and alter payment of t3,22,666/_
During thc year to one ol the employee balancc amount of 79,20,7201_ is
written bacl( to tile credit ofprofit & loss a/c during the year.

[2'27J company is il1 process or Ic],-ntirying Micro, SmaI & Mcciiun rnterprises as
mentioned in the Micro, Sniall & 14eclium Intcrpriscs Act,2006. Hencc, relcvant
clisclosurcs as rcquired by the ilrovisions of schedurc vi have not be..n marrc.
Companv har:- nejthcr rcceiyccl any clajms for interest in tltis regarcl nor providccl
any intercst payable to Micro & Small Entcrprjses, as required by thc aforcsaid Act,
in the absence ofany information.

---v49:----'a\-rr. n4drrii_r t - .i r
a. S, Power Trrding Co. Lt.l.

Month Exchange(In MUs) UI (in MUs) Total( In MUs) Commission
Earned (Net)
{ In Lacs

Y/e
31.0 3.11 0.00 900.s30 900.530

1.26.49

Y/e
31.03.12 0.00 113.L10 173.11A
April 12 4.743 0.020 4.763
May-12 4.836 0.007 4.843
June-12 2.372 0.000 2.312
luly-12 6.325 0.586 6.911
Aug-12 4.295 0.364 4.659
Sept-12 2.846 0.696 3.542
Oct-72 2.016 1.:L 11 3.121
Nov-12 6.A77 2.490 8.507
Dec-12 6.21a 0.200 6.474
Ian- 13 6.954 0.015 6.969
Ireb-13 4.253 0.008 4.260
Mar 13 2.76A 0.000 2.76A
TOTAL 52.496 1079.,196 1131.692 126.49

n
, -.o"?fiso'''au'

i. S. P. TIAd. O.L., RAiPUR



(2.8)ContiDgent liability not provided in the
relevant period Rs. Nil.

prolit and loss accoult during the

(2.29)C1arm Logged by the company during the year is Rs. Nil. previous period_Nil.

(2.30JThe Company is trading representative engaged in sale & purchase of power
for & on behali of Goven'tment oi Chhattisgarh & has derived commission tot such
sale accordingly. The Company does not have aty repot table business segments.

(2.31) ln Compljance with the accounting standards relating to ,,Accounting for
Taxes on Income" [AS 22J issued by the ]nstitute of Charterecl Accountants of India
, thc company has credired <34,43,907. [prevlons year _ {1258921/ Jinprofit&
loss Account for the year ended Marcl.r,201! to\,vards defcrred tax assets for the
year , arising on account of timiIIg differences , of r,vhich dctails are as follows:

S.no Particulars April'Iz to
March'13

April'11 to
March'12

a. IJisallowance of Statutory Audit fees, tax
audit lees, vehiclc charges atrd professlor
fees as per section 40[a]

89,890 3,95,353

b. Acld: Depreciation as per Companies Act 54,981 25,147
c. Lcss:-Adjustment of previous Year 40
d. Less: Deprcciation as per Income Tax Act s5,786 1.,25,339
e. Net timing differenccfa+b c-dl 89,045 2,95,207
f. Current Year loss carry forward 7,13,8A,650 42,43,658

c. Sub Total[e+fl 1.,74,11,695 45,74,459
h. Net Deferred Tax Asset @30.90% 35,46,608 14,14,867
i Revcrsal of cleferrcd tax on a/c of paynent of

expenses dis^al1or,vcd in earlier years u/s40 A
1.,02,701 1,55,946

Net Defer|cd Tax AssetsIh-il 34,43,9A7 12,58,921

As per our report ofeven date
For, AGMWAL MAHENDRA & co-

Chartered Accountants

Fol and behalf of board of llirecrors 
\

l\
oi."# Director\

Place: Raipur

Datc: ,1 lo \)

\M,-
ry. Ge$eral Manager (F&A)
c. S, P, Trdd" C.r,.! tiAI!UR

a.)'qer

i.


