
CHHATTISGARII STATE POWER TRADING COMPANY LIMITED
BALANCE SHEET AS AT 3lsT MARCH'2014

(AmountinU

I,

1 Shareholde$'tunds
(a) Share capital
(b) Reserves and surplus
(c) Money received against share warrants

Share applicatlon moDey pending allotment

Non-cunent ltabilities
(a) Long-term borrowings
[b) Deferredtax liabilities
(c) other Long term liabilities
(d) Long-term irovisions

ti) Idng ble a\sers

Iii1 ]nlangrble Jssers

[iiiJ Cap,ta] work,in-progress
(iv) Intangible assets under devetop nlcnt

0rl Non-currentinvestments
[c) Deferredtax assers (net)
(dl Long term loans and advances

[e] Othe r non-curre nt assets

[a] Currentinvestments
[b] IDventories

icl rrade receivables
(dl Cash and cash equivalenrs
[e) Short-term loans and advances

[a) Short-term borrowings
[b] Trade payables

[c) other current liabilities
(d) Short-term provisions

[0 orhe.currentassets

Significanl Accounting Policies

500,000.00
(71,7 26,917 .AA)

14,000,000.00

3,902,547 .AA

500,000.00
15,989,886.00

4188,710.00

6675,630.00 20,67A,596.00

166,301.00

2.020,1,2;.00
500,935.00

3,988,272.00

210,305.00

4894,390.00

10,310,072.00
681,803.00

4,582,026.AA
6,675,630.00

The accompanying significant accounting policies aranot"" to accfits;.e an t.teCrat p"t of the Financial
Slatements

,Dfrertor
Place : Raipur
Datet ll.obaot\

As per our report of even date
For, AGMWAL MAHENDM & CO.

For and behalf of board of Directors

Managing t{oefurvAq,+AwArI
Partier

M,NO.054931
IRN:322273C
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CHHATTISGARH STATE POWER TRADING COMPANY LTMITED

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH'2014
{Amountin<,)

vt,

vu.

VIII.

x.

x.

xIv.

xv.

xvt.

Revenue from operations

Profit (Loss) for the year (xl + XIY)

Earnings per equity share:
[1) Basic

st of material. .onsumcd
Purchases of Stock-in-Trade

hanges in inventories of finished goodswork-in-progress

Employee Benefits Expenses

Depr€cia tio n & Amonisa rio n Expenses
0tlrerexpenses

Profit before Exceptional & Extra-ordinary Items & tax (III- N')

Prolit before Exha-ordinary ltems & tax (V, VD

Extra-Ordinary Items

PROFIT BEFORE TAX (VI.V I)

TAX EXPENSE:

(1) Cur.ent year tax

[2] Dererred tax Liabiliry/(Assetl
(3) Ea.lier Year Income Tax
Profit (Loss) for tte period from contitruing
operations (after t x) (IX-X)

Profit/(loss) from discontinuing operations

expense oidiscontirruins ope.ations

2.71

2.5

2.r2

72,649,0+7 .00

2,19+,207.00

zLO,269.OO

21,158,611.00

44,004.00

14,4$,244,00

23,87 3,837 .04

54,981.00
2,303,080.00

23,032,642.00
(2Z,AZ2,4t3,OO)

26,231,898.00

[11,388,650.00)

(11,388,650.00)

122,a22,413.O0)

4,894,390.00

(11,388,650.00)

(3,443,907.00)

19,365.00
(27 ,7a6,AO3,OO) [7,964,108.00)

e accompanying significant accounting policies and notes to accounts are an inregal part of the Financial

As per our rcport of even date
AGRAWAL MAHENDM & CO,

M.NO.054931
tRN:322273C

\4 o(e u
Datc: I t,6q ,L41,

2.9

2.1,0

2.73



CHHATTISGARH STATE POWER TMDING COMPANY LIMITED

2. NOTES TO ACCOUNTS OF THE FINANCIAL STATEMENTS TORTHE YEAR ENDED 31ST MARCH'2014

A. AIITHORISED, ISSUED, ST'BSCRIBED & PAID-UP [Amountin C)

Share Capital Asat31stMarch2014 Asat3lstMarch 2013
Number

Authorised
Equity Shares ofRs.10/- each

!$ued
Equityshares of Rs. 10/- each

Subscribed & Paid up
Equity shares of Rs. 10/- each fully paid

Subscrihed but not tull!, Paid up
Equity Shares of Rs. 10/- each, not fully paid up

Total

250,000 2,500,000.00 250,000 2,500,000.00

50,000

50,000

500,000.00

500,000.00

50,000

50,000

500,000.00

500,000.00

50,000 500,000.00 50,000 500,000.00

B, RECONCILIATION OF NO, OF SHARES OTITSTANDING iATTHE BECINNING &ATTHE I;ND OFYEARI

Particulars Equity Shar€s
N"-b".-f A-"""t

Shares outstanding at the beginning ofth;
Shares Issued durinsthe vear
Shares lurinstheyear

at the end ofthe yearShares

C, LIST OT SHAREHOLDER HOLDING MORE THAN S O/N (

50,000.00 I 500,000.00

-.---|---:-]_-
s0,000 I s00,000.00

,a a*,t" t**"

Name of shareholder
Asat3lstMarch 2014 As at 3lstMarch 2013

held
%o ofHolding No. ofshares

held
o/o of Holding

CSPHCL(lncluding 6 nominee share Ilolder holding 10
shares each) 50,000 100.00% 50,000 100.00%

/.irtrKi
{w)
\a,N.crl..r

s



CHHATTISGARH STATE POWERTRADING COMPANYLIMITED

PARTICULARS

Sumlus in Proflt & Loss Account
OpeningBalance
(+l NetPront/OetLoss) For the currentyear
(+) 'ftansrer from Reserves

[, Proposed Dividends

C) Interim Dividends

G) rransfer to Reserves
ClosingBalance

Total

15,989,886.00
(27 ,716,803.00)

23,953,994.00

[7,964,108 00J

t1r.7 26.91,7 .00\ 15,989,886.00

(11,726,917 .OOl 15,949,aa6.00

PARTICULARS As at 3l March 2014 Asat3l March 2013

Loans and admnces from related nardes
Unsecured

CSPHCL

Total

14,000,000.00

14,000,000.00

PARTICULAITS Asat31March2014 As at31March2013

lA.Advance From OtheB

lsecuriry Deposii

lEarned money Deposit

I

lB. 
other PaEbles

lTDs Payble

lVehicle hiring expense payable

lConsultancy & Professional fees pavable

lAudrrors Remunerarion payable

lTelephone expense pal€ble
Printing expense Payable
Travell,ns exoense Pavable

C.Pavable 16r em plovee heneffts
Salary Payzble
Employee Contriburion to CPF
LIC deducted from employees
Employee Contriburion ro NCp
GSLIS deducted from employees
Abhiyanta Sangh deducted from employees
offcers club deducted Fom employees
Motor car advance recovered hom employee

p. other Llabilitv
Pamble to rel.ted parties & Bodv CorDotates
Amount Payable to CSPHCL

Total

132,181.00
30,640.00

160,749.00

107,985.00
317,177.00
181,690.00

3,962.00

1,046,414.00
151,334.00

20,450.00
57,946.00
14899.00

25.00
150.00

28,500.00

1,636,451.00

159,188.00
72,640.A0

179,951.00
1,581.00

154,817.00
212,326.0t)
209,780.00

7,503.00
2,360.00
2,74040

1,235,725.04
181,506.00

a,a+7.00
83,520.00
21,115.00

200.00
28,500.00

1,686,451.00

3,902,547 ,OO 4,188,710.00

E Not::tria,tRDSERVSI|SSURPLsS

NO- 2.3!'.tIXSIIORT-TERMAOmOWINGS

,axar,ttttt*troTEaB&8&tr6N1-,Lummxrirltttttt5&$w
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CHHATTISGARH STATE POWER TRADING COMPANY LIMITED

219,12240
1,800,000 00

726,663.00
10,000,000.00

182,409.00
1,000.00

a. Balances with banks

In ShorrTerm FDRwith Scheduled Banks
Interestaccrued &due on bank FDR
h. Cash in hand -IMPREST
(as certlfied by the managemenr)

1&lletails olbalances as on Balan.e Sheer date with banks are as follows:

fUnsecured a considered eooa bvthe management)
co!t. of Chhattissarh
Receivable ftom CS?DCL ( againsrleave encashmenr)

93,875.00
402,071.00

1,389.00
3,600.00

93,875.00
569,871.00

18,057.00

(Unsecured & considered good by the manaaement)
OtherAdmnces
Commission Receivable



CHHATTISGARH STATE POWERTRADINGCOMPANYLIMITED

Amount in<

Commission ftom Trading ofpower
: Service Tax collected on abovecommission

Less;ServiceTax Paid

12,649,047 .00
1,518,753.00

Inn.0n FDRwith Bank
Intt. On Vehical loan
Intt On Computer Advance
Intt On House BuildingAdvance

ehicle Charges Recovered
Bus Charges Recovered
BastarAUowance Recovered

Other Misc. Receipts I incl. service rax inputs)

141,064.00
30,250.00
2,184.00
2,381.00

3,001.00

2,332.00
1,200.00

496.00
6,877.00

20,484.00

1,144,190.00
34,234_00

2,1A4_00

2,774_00

8,500.00
600.00

800 00
68.00

80.191.00
920,720.00

210,269.OO

t,','-,M' 1\,liMr
t*.q};;;:,.:.+Y



CHHATTTSGARH STATE POWER TRADING COMPANY LIMITED

in(
PARTICULARS Asat3l March 2014 tuat31March2013

lsalarv& wages

lBasicSalary

lDearness Allowance

lAdditionalpay
leaaiuonalwaees

I

I co, p"*r-io.y .t to*, n."
lu nn

lConveyance ltl towa nce
Wash ing Allowance

Bonus/ Exsratia

Contribution to terminal beneflts
Contdbution to NCP Trust
Contribution to EPF
EPF administrative Charges

Other Staff Costs
Medical expenses reimbursement
Training expenses
Tuition Expenses reimbursement
Leave Eavel concession

8,819,353.00
4,384,772_00

693,863.00
83,757.00

379,548.00
1,727,158_0A

198,475.00
2,800.00

135,000.00

509,631.00

135,005.00

45,000.00
44,249.00

11,018,684.00
8,215,443.00

845,643.00
16,988.00

538,137.00
2,149,849.00

244,145.00
2,480.00

139,931.00

503,363.00

59,110.00

45,000.00
95,064.00

Total 21,ts8,611.00 23,473,437.00

PARTICULARS As at 3l March 2014 Asat31March2013

Rates. Dutles &Taxes
Professional Tax

Other Administlative Exrenses
Bank Commission & Charges
Consultancy & Professional fees paid
Telephone dxpenses
Electricity Expenses
Entertainment ExpeIlses
Books & Periodicals
Postage and Courier
Travelling Expenses
Vehicle Hiring Expenses
Auditor's Remuneration
Miscellaneous expenses
Printing & Stationery

1,221.00
650,178.00
105,236.00

3,290.00
13,340.00

1,660.00
2,900.00

166,031.00
633,727.00

76,79A.00
95,682.00
80,004.00

1,819.00
547,471.00
178,444.00

9,590.00
22,134.OO

2,264.00
4,500.00

315,495.00
942,080.00
104,890.00

97,887.00
76,506.00

Total 1,830,067.00 2,303,080,00

.I\lore:im;:2r11:tttttt''ni{plo llSBENEFll$X&iiilES * r r:rittttx,']l liriilr:!',

E'lB2r24*t 0IxE!-EX8!!sEs



PARTICUI-ARS As at 3l March 2014 As at 3l March 2013

Net (Loss) after Tax as per Statement of profit & Loss availabh for
Equity Shareholders
Weighted Avg. No. of Equity Shares Outstanding
Basic/Diluted Eamings Per Share
Face Value Per Share

(27 ,776,8A3.00)

50,000
(554.34)

10/-

(7,964,108.001

50,000
('159.28)

1A /.

]Drsrlosure as reqrired u nder rerated panv d scrosure (AS 18) issued by The Insritute otcharrered Accountants
loilndia are rs below
I A. Llst ofRelated P,, riFc.

KF\ mJndg' r,enr pe.sornFl. it SHRI\tlivRAlSt\!H C,lA CMAN
ii] SHRISUBODH KUMARS]NGH MANAGING DIRECIOR
iii] SHRI DIBYENDU SHII(HAR MISHRA OIRECTOR
iv] SHRI AMAN KU]\,IARSINGH oIREcToR
V) SHR]ANOOP KUMAR GARG D]RECIOR
vi) Dr. SHIV PRASAD SHARMI MANAGTNG DTRECTOR (Retired)

BrTransactions carried outwith keymanagement personnel, theirretativesan.ttheir en rerprises where
transactions have taken place, ,n ordinary course of business:

=_- .;:----- .---_ (Amount in Lacs )
Related Parties C In lacsl

Director's Remuneration

Receiveable Against expenses Gor,t of Chhattisgarh 93,A75.A0
Rec. Reimb. ag. Leave encashment CSPDCL 167,800.00 402,071.00
Payable against expenses CSPHCL s0,000.00 1,636,451.00
Jnort rerm Loan recetved CSPHCL
Note: Relatedparq,relationshipisasid@

Conhngent Liability notp.ouia"a tn th" e

For and behalfofboard ofDirfctors

Managng

Place : Raipur
Date: l,.0E,1ott

As per our report of even date
For AGMWAL MAHENDM & CO.

rhe previous vear fisures have been resrouped and/or reanansed an,r7;; reuiioiri".i ,.alo i i".r"""iri"a *r,*"u",

wArl
I

08f%l\.1l1
M.NO.054931

FRNI 322273C

/#r_tRN
ii/ (rrr. I \r

ENIPUfI

CHHATTISGARII STATE POWER TRADING COMPANY LIMITED
N{lr!re"{A3r' EA$Slltc&ftBldaw&atrtlit :

[AmoDntinal



MARCH'2014.

(a) Basis of preparation of financial statements:
The Company is a public limited company registered under provisions of
Companies act 1956. The Company is governed by electricity act 2003.
The provisions of Electricity Act, 2003 read with the rules there under
prevails wherever the same are inconsistent with t}Ie provisions of
Companies Act, 1956 in terms ofsection 174 ofthe Electricity Act, 2003.

The financial statements are prepared under historical cost convention &
on an accrual basis & in accordance with the applicable mandatory
accounting standards issued by Companies (Accounting Standards) Rules,
2006 as per notification No. GSR 739(E) dated 7th December 2006.

[b) Going Concern Concept:
Financial statements of the Company are drawn up on the premise that
business will continue indefi nitely.

(c)Use of Estimates:
The preparation of financial statements in conformity with generally
accepted Accounting Principles requires estimates & assumptions to be
made that affect the reported amounts ofthe assets & the liabilities on the
date of financial statements & the reported amount of revenues &' expenses during the reported period. Differences between actual results
& estimates are recognized in the period in which results are knou,n
/materialized.

(d) Consistency Concept:
Uniform accounting policies are applied on the same basis flom year to
year. Even the accounting policies followed in respect of areas not
specifically covered here after or in cases where departure from t}te
prescribed accounting policy is permitted, is followed consistently from
year to year.

CHHATTISGARH STATE POWER TRADING COMPANY LIMITED



[e) True And Fair presentation:
Accounts ofthe company present a true & fair view offinanciar position &results of operation of company. True & fair view impries the discrosure
of all. information necessary for the reader understands of the financialposition & results ofoperations ofthe Company.

The objective of prescribing the form of annual accounts of the company
is to prescribe the minimum & uniform disclosure ."qri.ud. Additional
information in the accounts or by way of notes is given where it isnecessary to ensure true & fair presentation.

[0 Off-sefting ofAssets And Liabilities:
In the balance sheet ofthe Company, assets & liabilities are set_offagainst
each.other only when a legal. right of off-set exists. ,;;;; a one parry
are therefore not set off against receivables f.o* tlr" .r.*_party unlessthe Company has legal right to off_set the two.

(g) Events Occurring after the Balance Sheet Date:
All events or transactions occurring after date ofBalance Sheet and beforethe date of the auditor,s report are treated in the folloralirg.n-*r".,

Two. 
-types of subsequent events and transactions requireconsideration by the Company:

a. The first type consists ofthose events that provide additional evidencewith respect to the conditions that existeJ at the date of ,hu Urlrr.uSheet and affect the estimates necessary for accrual etc in process forpreparing annual accounts. All information that becomes availableprior to the finalization of the annual accounts ,t orfJ Ua ur"a i,evaluating the conditions on which the estimates were Uasea. fneannual accounts are adjusted for any changes in 
".ti.rlt", resultingfrom the use ofsuch evidence.

b. The second type consists of events that provide evidence with respectto conditions that did not exist at the salance sheet lri" Ou, 
".orusubsequent to tlat date. Th€

howevernecessa";;il::il;ffiT":::il,fi :",:i:#:.1...:*"

\""\.
,tt

,/
s



(h) Revenue Recognition:
Mercantile method of accounting is employed unless otherwise
specifically stated. However where the 

"*ount 
i, immaterial/negligible

and /or establishment of accrual/determination of amount are not
possible, no entries are made for accrual.

[i)Fixed Assets:
Fixed assets are stated at original cost less accumulated depreciation.
Cost ofacquisition is inclusive offreight, duties, taxes and other incidental
expenses related to acquisition, installation and commissioning.

(i) Depreciation:
Depreciation is provided on straight line method ISLMJ as per rates andmanner prescribed in schedule XIV of Companies Ac! 1956. Assets
costing up to < 5000/- are fully depreciated in the year of capitalization.

(k)Impairment of Assets:
An asset is treated as impaired when carrying cost of asset exceeds itsrecoverable value. An impairment loss is charged in profit and loss A/c inthe year in which an asset is identified.

(l)Investment:
Company does not have any investments at the end offinancial year.

(m) Intangibte Asset:
company does not have Intangible assets as at the end of the financialyear.

' (n)Retirement Benefits:
The employees of the company are on deputation from other successorcompanies namely CSpGC! CSpDCL, and CSpTCL. Accordingly, anyliability arising on the retirement of employees _o.tirg in ,f,u companywill be discharged and dealt by the original"parent su".ir.o. .ornrrny ,naccordance with the CSEB Transfer Scheme Rules, 2010;;; procedures
made pursuant to tl.le same. Hence no provision fo..eii."m"rt U"n"nt.
has been made in the profit and loss account.



(o)Provisions, Contingent Liabitities and Contingent Assets:
Provision invorving substantial degree of estima-tion in measurement is
recognized when there is a present obligation as a result of past events
and it is probable that there will be an outflow of resources. Contingent
Liabilities are not recognized but are disclosed i, tt 

" 
noi"r. Contingent

Assets are neither recognized nor disclosed in the financial statements.This accounting practice is in accordance with AS-29 ,,provisions,
Contingent Liabilities and Contingent Assets,,issued by;he Institute ofChartered Accountants of lndia.

(p)Prior Peliod Items and Extra-ordinary Items:
Adjustments arising due to errors or omissions in the financial
statements ofearlier years are accounted under ,,prior period,,.

(q)Provision for Current and Deferred tax:
Provision for Current tax is made on the basis of estimated taxableincome for the current accounting period and in accordance with theprovisions as per Income Tax Act.1961.

Deferred tax resurting from "timing difference,, between book and taxableprofit for the year is accounted for using the tax rrrur rra ,"*. that havebeen enacted or substantia y enacted as on the barance sheet date. Thedeferred tax asset is recognized and carried frr.r.a 
"rfy'a the extentthat there is a reasonable certainty that the assets will ie adlusted infuture.

th,



2.17)Restructuring of Chhattisgarh State Electricity Board:

In exercise of powers conferred by the section 131 read with sub-section (1J

and (2) of section 133 of the Electricity Act,2003 (Central Act 36 of 2003J,

State Government [means the Government of Chhattisgarh) vide notification

no. F27 /13/2009/73/2 d,ared,31.03.2010 notified by the state Chhattisgarh

State Electricity Transfer Scheme Rule,2010 fhereinafter referred as to

transfer scheme rules and regard to the transfer of properties , undertaking,

interests, rights, obligation, liabilities, personnel, and proceedings from

Chhattisgarh State Electricity Board (hereinafter referred as to as board J to

its successor colnpanies wise Chhattisgarh State Power Generation Company

Limited[CSPGCL) Chhattisgarh State Power Distribution Company Limited

(CSPDCLJ Chhattisgarh State Power Transmission Company Limited

ICSPTCL] Chhattisgarh State Power Trading Company Limited (CSPTTCLI &

Chhattisgarh State Power Holding Company Limited[CSPHCL).

Under Rule (3J [aa) of the transfer scheme rules "Trading Company" or

CSPTTCL means the Chhattisgarh State Power Trading Company Limited' A

company incorporated under The Companies Act 1956 with the main object of

trading of electricity. Further vide Para [g) of part II of schedule VI of transfer

scheme, the trading company shall act as an authorized representative of

Government of Chhattisgarh to exercise the power vested in the trading

company under the Scheme.

(2.18)Managerial Remuneration:

(2.19)Sitting fees paid to the Directors including Managing Director is Nil'

(2,20)Remuneration to Auditors:

Details April'13 to March'14 April'12 to March'13

Salary & Allowance t98,123r r11,00,184/-

Total t98,123/- r 11,00,184/-

Details April'13 to March'14 April'12 to March'13

For Audit <6L,798 / - {s6,180/-

For Tax Audit r0/- <33,710 /-
Re-imbursement of
ofpocket

out 115,000/- 115,000/-

Total <76,794/- t1,04890/-



[2.21)Company has not entered into any ftansaction with any company that is
covered under sub-section of 1[B] of section 370 of the Compantes Act,19S6,
except receipt of short term interest free unsecured loan of{14b.00 lacs.

(2.22)Expenditures/Earnings in foreign currency:

a. Al[ transactions in foreign currency are recorded at the rates of exchange
prevailing on the dates when the relevant transactions take place.

b. Monetary items in the form of Loans, Current Assets and Current Liabilitiesin foreign currency, outstanding at the close of the year, are converted inIndian.Currency at the appropriate rates of exchange prevailing on tne date ofthe Balance Sheet. Resultant gain or loss is accouniej fo. in the profit & Loss
Account during the year.

(2.23)Sale and purchase ofpower owned by Government of Chhattisgarh:
T,nu 

.:rO*, being trading representative [agent) of the covernment ofChhattisgarh, as per the CSEB Transfer Schem-e .utes, jOfO n", sold andpurchased electricity o'r,ned by Government of Cfrhattisgartr and earned thecommission income thereon.

(2.24)ln opinion ofthe Board current assets, loans and advances are good andrecoverable, and approximately of values, if rearized in o.irnr.y course ofbusiness unless and to the extent stated otherwise in the accounts.
(2.25) Company is in process of Identit/ing Micro, Small & Medium Enterprises asmentioned in the Micro, Small & Medium Enterprises acq ZOOO. Uercu, retevantdisclosures as required by the provisions of schedule VI have not been made.

:11::i::l'^TlTil,:::"y:1ilr-rlims ror intere,iin in,, .*.i *. ,.ovided any

Capital/ Revenue Receipt

Capital/ Revenue
Expenditure

interest payable to Micro & small Enterprises, as requi."i O, #ri""'fi;ffiilI
absence ofany information. 'rl. .-- "r ..'" -'"

Particulars



[2.26) contingent riability not provided in the profit and loss account during the
relevant period Rs. Nil.

(2,27) The Company is trading representative engaged in sale & purchase of powerfor & on behalf of Government of Chhattisgarh A a-u.iru. .ornrnii.ion fbr such saleaccordingly. The company does not have any reportable business segments.

(2,2A) In view of non-remunerative power market condition and resultantly NILtrading of power by the Company and in view or study of M/s pricewaterhouse
Coopers Pvt. Ltd. highlighting unfavorable po*er ma.ket.onaitiom the Company
feels that there is absence of virtual certainty that Company shall have sufficientfuture taxable income to realize the deferred tax assets anj ther"fore no provision asper AS-22 has been made. The Company also decided to reverse the existing provision
of148,94,390/- to the debit ofprofit & Loss A/c during the year. 

- -

(2.29) As per the notification dated 31 March 2010 issued by the covernment ofChhattisgarh State power Trading Company Limited (CSpTrCLj snd Uu .urponribt"for trading of surplus power on beharf of chhattisgarh st ;;;;*". DistributionCompany Limited (CSPDCL). For this purposu thJ frraing iompany sh"lt beresponsible to execute an agreement with the CSpDCL for pu..il"r" of.u.plu. po*".from the csPDCL. No such agreement was made by the csprrcl with cspDCL as on31 March 2014.


