
CHHATTISGARH STATE POWERTRADING COMPANY LIMITED
BALANCE SHEETASAT 31ST MARCH'2015

(Amount in i.)
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2
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HOUITYAND I,IABILII'IIS

Shareholders'tund(
(.1 Share.apital

Ib] Rese.vcs ard surplus
1r) Morey rec.ived agairrsrshare !!a..anrs

Sharc application moncy pending allotmeDt

Non-current liabilities
(rl Lons.te..rborrowings
(bl Deiirred Lrx liabihnes
(.1 Other L.ng term L.lbrlities
Irll l.o.g tenn pr.visions

Current Iiabilities
[.] Short-t.. bor(^!ings

(.1 0ther renr liabilitics
(dl Sho.t-t.nnprovisnns

TOTAL

Non-current assets

lil TansiLle asscts

li il Intangibtc .ssers
(iiil C.pitalwork nr progrcss

[]vl 1nta.8,He ass.ts !ider dev.lof$enr
No. current rnvestnrents
Dcterred tax ass.rs {rierl
l-.ng le, rn loans and :r(lvanccs
01her non-curreDt assets

tl,l
{cl
ld.)

G"]

Currentassets
(al Currentinvestments

[b] Inventories

[c] Trade receivables

id) Cash and cash equivalents
[e] Short-term loans and advances

[0 . 
other current assets

Signlficant Accoun ting Policles

't'otAL

2.1
2.2

2.3

2.4

2.5

2.6

?.7

2.8

1

2

.5,00,000.00
tl2,91 ,1 5,235 _0A)

{'2,00,00,000.00

1,33,4238;.OO

5,00,000.00
(1,17 ,26,917 .00)

1,40,00,000.00

39,02,547 .00

46,67 ,\47 .OO 66,7 5,630.OO

{ra,sr+.oo

,19,41,559.00
.93,875.00

i 25.83,199.00
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CHHATTISGARH STATE POWER TRADING COMPANY LIMITED

PROFIT & LOSS STATEMENT FORTHEYEARENDED 31ST MARCH'201S
(Amount in t )

L
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IV.

vl.

vr.

VIII.

x.

x.

xL

XII.

XIII,

xlv.

xv.

xvL

Rc!,c.uc tro.r operatrons

Tot.lRevenue (l + ll)

Cos! oi.rn!erials consrLft ed

P!rchases oiSt.i.k l. T.rde
Changes nr'.ve.torcs oi iininred goods,worl.i!.p.ogress

Employee Be.eiirs E{penses

Detr.e.trrlion & AnrortisatioD Ixpenses

Protlt beforc Exceptional & Extra-ordina.y Items & tax (lll- lvl

Protit bctbrc [xtra-ordinary ltems &tar (v vl]

l.l!t.i Ordi.iry lrerns

PROIIII BEFORI] TAX (VII VIID

'I'AX EXPUNS[:

(2) llele.rerl tar Li!biliO/(Assctl
(l ) lla. ier Year Inco'nc Tax
Profit [Loss] for the period from continuirg
operations (after tax) (Ix-xl

ProliL/(lossl ironr drsconh.rLr.s oper:rrions

Tar.x|cnsc.l discontLrruLng oper ntions

Prol'lt/(lossl liom Discontinuing
operat,ons (after tax) (xll-xlll)

Pront [Loss] lor theyear {xI + xlvl

Earnnrgsperequity sharel
[1] sasic
(2ll)rlul€d

2.9

2.10

2.11,

2.5

2.12

2.13
2.73

3,08,473.00

26.90,505 00 2,70,269.40

29,94,97 a.OO

1,82,46,n;.aa

33,844.00
20,82,997 .40

2,'\O,269.O0

2,11,58,611.00

44,004.00
11r,30,067.00

2,03,53,353.00

[1,73,64,375.00)
2,30,32,682.00

(2,?A,22,4\3.0O)

11,7 3,64,37 5.OO)

u3..1.13 00

(2,2a,22,413.OO1

tt,7 4,4A31A.OO} Q,24,22,413.OO)

18.91.390 00

{1,7 4,4AstA.OO ) (2,77,6,AO3.0O1

t1,74,48,318.00) Iz,77 ,16,AO3.OO l

The accompanying signilicant accounti. g policies and nores to accou.ts are an jnteg.alpart of the Financial

For and behalfofboard of Directors

/l
-r*e,
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CHHATTISGARH sTATE POWER TRADING COMPANY LIMITED
CASH FLOW STATEMENT

fa[IeJraE!-drd_:[$r l{eEh]zols

Executj
o. s. P.

Dy. Geleral ,'\{arr3ger (F&A)

O. S, Pr TraA c.1., RAIPUB
ryer (F&A)
CL, P{iPh

PARTICULARS

31SI MARCU'15
14.!arh Flow lio,r Operatine ACtiUtjcs

Pr. sio iur l,r..L rL L l
iterest & Fi an.eahalEcs

Pr.l l iroin sal. ol tnrest.r.nls
lnter.st l .ome
FxLrnor drnary rtemr

Ot.,.nng Pr0tflr.fore tu. (ine C.rprtat Ch.nges

lhhe,:e) / D..t.1\? in cu ?ttAsseLt:
SundLv Dcbtors

Loi.sandAdra...s
Other CuD..rAssets

!,.1?!!e /[D..rr se) tr currcnt t,iobtitics:
Trin. & OtLer tiliNrr
Cash eeneration from ODerarions
ln..u.TrxlPiid)

(1,74,48,318,00)

(1,73,27 t.00)
83,943,00

12,24,22,4\ii,00)

44,00400

(1,7s,S79.00)

[1,7s,03,802.001

4,07,060.00
14,05,073.00

1,54,39,83s.00

(2,29,54,28800)

1,80,868.00
5,93,754.00

7,31 ,13,837 A0
(8{6s,829.001

N€t Cash Used in Operatins Activiries fA [2,51,834.00) 184,65,829.001

!.!4LElo!.!ron Inv.stnrp A.t,vitics
Pxr!hrse olF,xed Assets

Sile 0at.ad. to0g ler.r lnr.srrDerts
L.i! r.nn l!trns idd.tlran.es
Oll:rr..d.LL, . Lrslets

7,?3,277-40 1,75,879.A0

NetCash 6ed in InvestinsAcrivities IBt r,73,271.40 1,75,879.00

(.!a!LElov liod Fnran.nrg Acriviti.s

S., !,:B PrenILLdr A..!unt

IillrcsL & FLnln.c CL.nles trill
OtLer 1..! r.,ur LabrlLu.s

Netcasl rro- ri"auitniecti"iEiiitl

N.r lrcreasc/(D.oeasel in crsh & cnsh Equivalents (A+B+C)
aah & Casl, Lqurralenrs as.ir openrnA

[78,563.00)
20,20,122.04

r82,89,95000)
1,03,10,072.00

Cash &Cash Equivalenrias atClosirg 19,41,559.00 20,20,122,00

Components of Cash & Cash IquiEtenrs
1,000.00

19,40,559.00
1,00t.ii0

2A 19,122,0A
19,47,559,00 20,20,722.00

Nptesl
Ll l.r!ur.s tor liLe Pr.fr.r sr!.! ]]iv. not been grr.i.rs tllr rj nr.ltr5tyear.fprepantro. of Cash Ilos,Srarcdent.
2l llLe aish FLolr StitemeDrlris Lee. fr.parert !nd.rrrc lrd,E.rrT.r rort,ns s.r.urr) A.counIrg Srrn.lard.3 on

(.Elr lil!r'irit.nr. ir ssurd lrrr rc tnsnntr. 1)l ch.rte..n a..ounrants o ddir
\

For a.d behallolboard ofDire.tors As perour repo.tofeven date

,1k
iilil \"d'l'or t lL M,NO.054931
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CHHATTISGARH STATE POWER TRADING COMPANY LIMITED

2, NOTESTOACCOUNTS OFTHE FINANCIAL STATEMENTS FOR THE \TAR ENDED 31ST MARCH'2015

Share Capital As at 31st March 201S As at 31st March 2014

Authoriscd
Equity Shares of Rs. 10/ each

Issued
Equitv sh.res oI lts. 10/ eaclr

Subscribed & Paid up
Equitt sha.es olRs l0/ each fullypaid

Subscribed but not tuU], paid up
l-quiw Sh.r€s olRs L0/,each, not lully f.rd up

9s,oo,ooo oo 25,00,000.00

50,000

50,000

1s,oo,ooo.oo

5,00,000.00

50,000

50,000

5,00,000.00

5,00,000.00

Shares outsranding atthe b 50 000.00 5,r.r!,000.00

strares outstanaingat ttriinai?I[Efiar

Name ofShareholder
As at 31st March 2015 As at 31st March 2014

held held
CSPHCL(lncludmg 6 nominee share Holderholding 10

shares each)
100.00%

**,#6;;".,
u. r, P. 'l'rading co. Ltd

R6.pur [C. c.]

C\

^uJ--"Dy. GeEer.l 11]Nnq-^y 1rgr l
C. S, P. T.cd. C.i.. iiAliUit

4d{:anas* (ra'a)
CSP Trod' CL' RoiPw



CHHATTISGARH STATE POWER TRADING COMPANY LIMITED

As at 31 March 2015 As at 31 lvlarch 2014

[+] Net Proht/[Net Loss] For rhe curre.t year
[+] Transrer rrom Reserues

{-) Proposed Divldends

Cl hrterim Dividends

C) rransier ro Reserves
ClosingBalance

[1,17.26,! 17.00]

[1 7.r 48.3111 00]
159,89,886.00

[2,77,t5 803 00]

91,75,235.00 1,17,26,917

2,9a,7 S,235.00 17 ,26,917 .O0

PARTICULARS As at 31 Ma.ch 2015 Asat31llarch 2014

Loans and rdva.ces from rclared parties
U!s!!rLlld
CSPHCL { z,oo,oo,ooo.oo 1,+0 00,000 00

2,00,00,000.00 1,40,00,000.00

PARTICULARS As at 31 }larch 2015 Asat31March2014

Vehicle hiring expense payable
Consultancy & Prolessionat fees payable
Audilors Remuneration payabte
Telephone expense payabte

C. Pavable for cnrplovee bcnetits
Salary Payable
Employ.e Contrbutio. to cI,l:
l.lC d.duct.d lronr errptoy-"es
lmtnoyec Conh-ibutior to NCp
(;5LIS deduct.d lio.r e,nptoJ,,"es
Abh il a n,.a Sanrh d..Loctcd t.onr.rrployces
0tti.-"rs clr| (1ed!ded n! n e.rflo!.cs
t{oro, .ar rdran.e, ecov-".ed n.om eDf L,)r,ec
Dei, ncss Allowance Irar.rblc
Irtcrin R.lielfeyable

D. Other l-iabilitv
Pavablc to rclated parties & Rodv CorElrates
A,norit Payiblc t. CSpHCt.
Amounr Payabte to CS

1r,79,oz9 .ao

120,14A.00

( 
t,gt,6ez -aa

12,3g,+zt.oa

/s,13,101.00
(a2.no.oo
{ 7.159 ot)

lg, t g,+oa.oo

r1,59,000 o0
(2aiat.aa

/42.205.A0
(+.szs.oo

{zs.ao
1150.00

/28,500.00
{r.oo szs.oo
4t.+s.gs+oo

lr1:,ze,n 
r.oa

4g,zs.an.ao

1,32,181.00

J0.6,10.00

1,60,749.00

1,07,985.00

3,t7,177.A0
1,81,690.00

3,962.0A

10, r6,414.00
1,61,33,100

20,450 00
57,9,16.00
16,899.00

25 00
150.00

2U,500 00

16,36,451.00

-sr*{&-

U-:HP

33,42,3A2.0 39 ,02,547 .OO

Dy. Gelelal L'iirage! (F&A) trlKit ' llancger 1r"^ '

CSP Trcd, CL,l<alPb P. ?radinq Co,
Raipur [C. G.l

i. s. p. T".d, c.L., RAtpUB Ltd.
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PARTICULARS As at3l March 2015 As at3l March 2014

In Sho.t l'e.m lir)RNirh S.lredule.l Broks
rDterest ac..ued & d1,," on brnk l,DR
b. Cash in hand ,tMpREST
(.s ce.t i.d by rhe m.nrgcnrentl

2,15,55960
17,25,000.d0

1,000b0

2,1,9,722.00
18,00,000.00

1,000.00

19,41,559. 20,20,1rrnd

S+g!4!4!u!9r! on Earan.e sheet,iare wrh banrc a,e as rolrows:

Asat3l March 201s Asat31March2014
Punjab Nrtionai Bank

2,15,559.00 79,122.0A
2,19,122.O0

Asat31 March 2015 Asat3l Ma.ch 2014ffi
R-"ceivrbic l.om CSpDCL { rgairsr teave enrash.rcnt)

Advance to rnptovees:

93,875.00 93,U75.00
4,42,477.0A

1,3U9.00

3,600.00

93,875.00 5,00,935.00

PARTICULARS As at3l March 201t As at3l March 2014
{u"se.""ed & co"side"ed s;od by I L e;;af;-e" t)
OtherAdvances
Service Tax Receivabte
IT Relu.dable for ea.lieryears Oz,sea.oo

/24,73,83 2 t)a
/sa,sst.oo

39.14.828.00
73,4+4_A0

25,83,199.00 39,8A.27 Z.OO

A-

cw----'
Executive-Sirecior IFj!.1
C. S, P. Trading Co. ltd.

Baipur [C. c.]

od&r
Dv. GeBeral l,{anager (F&A)

i. s. P. Trad. o'i,.. itAtPUd ffiffir!;i;"



As at 31 March 2015 Asat3l March 2014

Commission from Trading otpower
Addr Service Tax coUected on above commissior
Lessr SeNice Tax paid

3,08,473.00
38.127 -0A

8,r 27.00
3,08,473.00

As at 3l March 2015 As at 3l March z01t

iaft. On FDR with B:fk

lntt.0n C.rnpui.r r\d! rn..
Inu O. Itouse Buildi.E A.tr.hce
lntl. 0n It Rctund I A.Y.2013 201.t]

b. Others
Relund ofcontribution made ro Gpt;
IIonse Rent Rc.ov.red
LlastJr Allowan.e Rc.!v.red

24,549.A0

742.40
36,000.00

1,12,540.00

24,57 ,57 8.OA

1,476_A0

600.00
650.00

8,875.00
48,111.00

4.00

1,+1,06+.00

30 250 00
2,1t1,1.00

2,381.00

3,001.00

1,200.00
496.00

20.484.00

26,90,505.00

h^

e*".,,i,u#diFro.r
C. S. P. Trading Co. Ltd,

Raipur [C. G.J

AU)-"-
ny. Geletal t\hrader fF&A)

C. S. P, Tr:d. C.L., RAIPUB

4ffi1*.eu(raet
CSP Ttdd, CL, ful1w

CHHATTISGARH STATE POWER TRADING COMPANY LIMITED



CHHATTISGARH STATE POWER'I'RADING COMPANY LII\,IIT!D

x

PARTICUI,ARS Asat3l March 2015 As at31Ma.ch 2014

Salary & wases

l.teri'h ReliefW!gcs

Allowances
Compcns.tory All.ilrance

ConveyanccAllow.rnce
\4/rshinCAllowancc

Cotrtribution to tcrminal benefi ts
Cont.ibution to NCP t ust

Other StaffCosts
Niedic.ri expenses rcrrnbrrsemenr
Tuition Expenses reimburscmenr
Lcave tr.!el conccssion
Ernploycc rel.ted Wella.c.xpe.ses

6,1,6.1,615.00
76.13,153.00

5,17,422.t4
13,036 00

11,45,95.r.00

4,52,048.00
11,33,,131100

1,11,754 00
I 920 00

3,02,4r56.0u

53,520.00
18,000.00
27,58.1.00

1,07 810 00

u11,19,353 00
83,A4,7 72.00

6,93,863.00
ri3,757.00

3,79,548.00
17,27,15U.00

1,98,475.00
2,800.00

1,35,000 00

5,09,63100

1,35,005.00
45,000.00
14,249.0A

Total L,A2,46,512.00 2,11,58,61t.OO

PARTICULARS As at 3l March 2015 Asat3l March 2014

Administ,-ative Exoenscs
Bank Codi .,ssion & Charl]es
CofsLrlt!ncy & Proiessio.al iies pai(l

l.i.tertainme.t Flxpe ses

Vchicle rliring Etpe.ses
Auditor s Remuneratio.
luisrella.eors e\penses
l'.intrng & Statio..ry

l lii 00
5,99,690 0rl
1,09.949 00

1.370.00
3 700.00

88,120.00
10,53,625.00

89,100.00

,r5.011.00

1,221.00
6,50,178 00
1,05,236 00

3,290.00
13,340 00
I 660 00
2,900.00

1,66,031.00

6,33,727.04
76,798.00
95,682.00
80 004.00

Total 20,az,997 .00 18,30,067.00

A-
"-.-,,,,ffi. 1rio t
-C, 

S. P rr^ai'g co Lt+
Dy.
c.

r\
.A*J---

ceEeral I'I.+agier (F&A)

S, P. Tr3d, C.L.. RAIPUB'
7t#f. Maruger (F&,t)
cSP Trad, CL, Mitq

NoTE NO.2.11i EM?LOYEES BENETITS IX?ENSES



PARTICULARS asat3l March 2015 Asat3l March 201,
Ner (Lo$l aft. ra, 

"s 
p; StaGentofp;fii& L;;;v;

We ghted Avg No oi Equ tJ S rares Outsrao.trfE
BaeTDrluted Earn oss per shdre

[1,74,.18,318.00) 12,? 7 ,76,A03.00)

Di(losure r ,equir ed u ndq rerared parr, dE.losure (As rB) issued by The rnstitute ofchartered A.counrantsollnd,a a, e as bel.u

A, Lisr olR€lated Pa.ries:
(ey management personnetl rl srRJ 5|]lvRAl stNctl

iil sHRl suB0LlH KLXtIRSTNCH
ir, SIIIU DIEYENDtI SHEttHAR l\j tSHp.A
rvl sHRt ANrrlN t(UMAF 5lNCll
rl sHRr AN00P nIi\IAR CIRC WNOLET]N/]E D]NECTOF

B: Tranuctions ca. ed outwith key managenent pe.sonnel, rheirrelatives and their enterprises where.turs..'ron l.d\- "...o.d.".. oror."rJ,o "o: ou. e

Nature oaTransacrion;

79,? 5,61a_0A 79,75,610 00

36451.00!ortt"'m ro,ni.ir-ea
ttote: netatea party.e@

continsenr LiabitiB, Dor providea;i; i i:fr;

The prerious yea. fieu.es d.o o ".-d.sdr, ond -.;",r- *i".1*,-T,"a " 
.:._. 

"l
For and behaltolboard oa Jrire.rors

As per our report of even date
, AGMWAI, MAHENDRA & CO,

Chartered Accountants

ctor ManaginS

1"'" 18.u1. z6J5
r\4.K.\{cR,qwALl

M.N0.054931
FRN:322273c

"":TTr,#6 &_--
Dy. GeDeral !.,!.1raqer fF&Al
C. S. P. Trad. C,L., RAlpuir

,y
,z'Alirf. Muwger (F&A)

CSP Trad, CL, Rtipt!



CHHATTISGARH STATE POWER TRADING COMPANY LIMITED

I. SIGNIFICANI' ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING
PART OF THE ACCOUNTS FOR THE YEAR trNDED 31st MARCH'2015.

NOTE: t: SIGNIFICANT ACCOUNTING POLICIES:

(a) Basis of Dreparation of financial statements;

Thc Companl is a public limited contpany registercd undcr pror isions of Companics act, 2013.
The flnancial statements of thc company hare been prcpared in accorclance q,ith the eenerallv
accepted acoounting principles in lndia (lndian GAAP). lhe companr. has prepared these

llnancial statenlcnts to conlpl\ in all material respects \\'ith the accounline standards notified
undel section 133 ofthe Llornpauics Act 2011. read togethcr $ith paragraph T ofthc Companies
(Accounts) Rules l0 1.1.

Thc Conpanl is gorclned by Electr.icitl .Acl llli:)]. Thc pror,isions of Elcctricitl Act,2003 read
nith thc lLrles therc Ltndel prevails rhererer the sam. ar.e inconsistcnt i!i111 the provjsions of
Corqranies Act.20l3 in terms ofseclion 17.1 ofthe lilecrricitv Acr.2003.

The finaucial statements are prepar.ecl under histot.ical cost convention & on al accrual basis & in
accordancc *ith dtc applicable mandatorr. accounling standards issued by Companies
(Accountins Standalds) Rules. 10rl)6.s per norillcarion No. GSR 739(li) clated 7tr, December
2006.

' (b) Goins Concern Concept:
Financial statenlents of the corupanv are dra*ll up on the premisc that brLsiness rvill continuc
indetinitely'..

' (c) Usc of Estimates:

'fhe prcparation of llnancial statcments requitcs manaeement to mal(e.judgments. estimates and
assunrptions that afl'cct the application of accountine policies and the repoficd amounts of assets.
liabilities. income. expcnses and disclosures ol contingenr liabiliries al the date of thesc ilnancial
statements- Actual results miry dilIir fi.om these cstirnates. Estilnates and underlying assumptions
are relie*.ed at each balance sheet datc. Re'isions to accounting cstimates are recog[ized in the
periocl in r'hich the estilnale js retised and l'uturc per.iods afticted.

(d) Consistcnc,r' ConceDt:
The lccoutrting policies adopted in thc prepar.alion of linancial statcmctlts are coflsistent \\,ith
thosc ofprevious I car. except fbl. the changc in accounling polic,v explaincd belo*.

Execulive Direclcr [Fj!,]
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' (e) True And Fair Presentation:
Accounts of the companv present a truc & r'air vicw o[ financial position & results of operation
ol Corupan\ . Truc & l'air vicu impiics the disclosure of all information necessarl for the reader
to unclerstarcl ollhc financial posirion & resulls ot operations ofthe Company..

Thc objectitc of prescribing the form ol annual accounts ol'thc compan), is to prescribe the
miniurum & unilbrm disclosure requi.ed. Acrditional intbrmatio. in the accounts or bl rvay of
notes is ei!en whcre i1 is [ccessan to c1lsure lrue & thir prescntalion.

' (l) Off-scttins ofAssets And Liabilitics:
ln the balance shect ol'lhe companl. assets & liabiliries are ser ou'against each other only when
a legal lighl ol'011'-set exists. Pavablcs to one pafiy arc thcrelb.e not sel otr against receivables
tiom the same-parl]. ulless the Companl iras legal r.ight to of}'-set the tl\,o.

'(g) Events Occurring after the Bahncc Sheet Datel
All erents or transaclions occur'ine after date o| Balarce sheel and berbr.e the date of the
auditor's report are trcated in the lollo\\ing manner:

'Irro typcs ol subsequent events and transactions require consideration by the Company:

a. fhc llrst tlpe coDsists of those ercnts that providc additional evidcnce q.ith respcct to the
conditiorls that e\istcd irt thc date ol the Balance Sheel and aflect the estimates necessar.v fbr
accrui elc in proccss rbr preparing annuar accounls. All inrblmation that becomcs available prior
to thc lhalization ol'the annuai accounts should be uscd in e'alu.ting the conditions on rvhich
lhe cstirnates $ere based. The annual accounts are adjustecr tbr any crranges in eslimates resurting
fiom the use ofsnch evidence.

b. Thc second tlpe consisrs of events lhdi pro\ icre c'idencc \\'ilh respect to corlditions that did not
exist at the Balance sheel date but arose sLrbse.lueni to that date. Thcse evcnts a,,e not adjusted in
thc accounts ho\\.evet neccssan.disclosur.cs ar.e prolided in the notes anne\ecl.

(h) Fixed Assets:

o Fixcd assets are slatcd at cost of acquisition or consllllction less accuntulated depreciation/
alltortiralion and accumulatcd intprir.ment. i1 anr..

. Cost it'tcludes purchase pricc. taxes lncl clutics. labor cost and directh altributable
overhead expeuditur.e l'ol sclf consh!cte(l assets iucured up to the date the asset is rcady

date the assel is ready tbr intendcd use. based on borrowinss incurre,l s

financing the asset.

J.
(i) Depreciation;

Till the lcar endctl 31 March 201,:1. SchcclLrle XI\r to the Ciompanics Act)
requirelnerlts concernitg cleprcciation of fixed assels. From the cur-rent I.ear. S

bed

has
bcen replaced bl Scheduie II to the C.,rpanies Act. 2013. The applicabilitl. of Schedule Il has
resultcd ir thc follorving changes rerrtcd 1o clcpreciaiion of rircd assets. l]nress statecl othcru,ise.
the impact mentioned for the current year is li[e]y to hold good for future years also.cM--- 4V,' :--

fT"Jt"F-:lLT,:: tTilJ Dy.-cene'al r rrraser (F&Ar -/Affi-Ua.,rse, ( sAe)
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. Useful lives/ deoreciation rates

lill the leal cnded 31 March 201,1. deprcciarion rates prcscribed under Schedule XIV u,ere
tleatcd as minimum rates and thc compan) \\.as oot alloued to charge deprcciation at lowet rates
e'en ifsucli lo*er ratcs $er-e.iustitled b) the cstilnated usefirl liteoftheassct.Schedulelltothe
( olrpal]ies Acl l0ll prescribcs LLselil li\cs tbr l\ed asscts uhich. in man) cases. atc differenl
liom livcs prescribcd under the crst{hile Schcdulc XIV. Houcr.cr. Scheclulc ll allorvs companies
to usc highe'i lorvcr useliLl lircs a.d residual lalues ilsuch uselll lives and residual valucs can
be tcchnically sultported and justificalion tbr diifer.ence is disciosed in the flnancial sttrtemcnls.

Consideling thcj applicabilitl. of Schcdulc Il. the managcment has re-cstimated uselirl lives and

'csidual 
values of all irs fixcd assets. Thc lnarlagement bclieres that dcpreciation rates cu[entl)

used l'ai'lv rcflect its cstilDale ofthe uselirl li\cs and.esidual r.alues of 1'1\ed assets. though these
rates in cellain cases arc difl'erent liom li'es prcscribed undcr Schedulc ll. Hence, this cha[ge in
accountiilg polic) did not havc al1) matcrial impact on financial statelDents ofthe company.

. Dcpieciation on assets costipt: less than-15.000!

lill 
'ear 

cnded.ll Ma'ch 201:1. to co,\rl) *itli the recluir.c,ne.ts ol schedule XIV to the
Conrpanies Act. 1956. rhe conpany'nas charging ril0g/o deprcciatio, on assets costing less trran
{5.0001 in the year ofpurohasc. Houcvcr. Schedulc II 10 thc Ctompanics Act 2013. applicable
fiom the clntent year. does not recoenizc such p'.,.cticc. Hence, to compl'Nith the rcquirement
of Schedule II to the conpanics Acr. 2013. the compan)' has changed its accounting poricy rbr
depreciations ot assets costing lcss than {5.000. . As per the rcvised polic1., the company is
depreciating such asscts orer thcir usefiLl lif'e as asscssed b! the managcment. Thc management
has decicled to appl) lhe revised acconltling polic) pr.ospccti'eh, liom accor.u]ting periods
colutnencins on or alicr I st Aplil 20 1.1.

Thc cha,gc in accountire lor dcp.eciatio, of assets costing Icss than {-i.000- ciid not have an),
material impact oD financial statements oflhe con1ta ,"- l'or the culrent ycar.

! 0) Revcnue Recognition:
Mercantilc ,'lethod of accouutin! is c,plor.ed Lrnless othcr.\lise spccificalll stated. Horvever
r.-hcIc the amounl is imnraterialr negligible ancl rol estlblishrnerl ol acctual/detcrmination of
amount are not possible. no entries ar-c luade fot.accnral.

(k) Imrrairment of Asscts:
An asset is trealed as irnpaircd rlhen carrving cost of asset excceds i

impainnenl loss is chiugccl in protlt and loss A,c in thc vcar in \\,hich an
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(m) Earnins Per Share:-

Basic Earnings per Shar.e are calculated by dividing thc net profit or
attributable to cquit], shareholders b] \\.cightcd a\.erage number of ecluit)
duling the period.

v(n) Cash & Cash Equivalentsr

Cash & cash lrquir arcnrs ir the B.lance sheet conlprise Ciish at bank a,d cash in hand.

(o) Intxnsible Asset:
( omllan) does t}t)t hale lntangible asscts as iri the er.] oflhe financial vear

r,(5 Retirement Benefits :

The cnlplo)ecs of the companv alc on depulation lront othel successor companies namel),CSPtiCL, CSPDCI.. and CtSpT(.t.. _\ccordinslr. anl, liahilit) arising on the rctircD]ent ofemplolees *orki,g in thc cotDpiln'r.i1l bc discharged and <1ealt b1.the original parent succcssor
oontpanr. in accordance rvitli thc CSI B fllrlst.cr Schcnte Rul.s. 20lU and procedures madeplnsuanl to the sante. Hence. no pr.orisi.n lor retir(nlent hencfirs has bccn made in the profit andioss account.

(q) Prorisions, Contingcnt Liahilities and Continsent Assets:
Ptovision involling subslantial deeree ofestinralion i,,no.,*1l,.nt is recognized \!hen thcre isa prcsent obligatio, as a rcsult ol past elenls a.cl it is probable that there \\ill be an outllo* oflcsou.ces tonti.gc.t Liabilities are nol recognize.r bul are disciosccr io thc Dotes. contingent
Assets are neilhe. r'ecog.ized nor discloscd in thc fi,anciar stalements- This accounting practiceis in accordance $ith AS-29 'Pro\isions. Continsent Liabilities and Contingent Assets.,issued
bY the Irstitute ol'Chartercd Accoltntil]tls ol-I|dia.

Y")',e"i"" e""i"a ft",". ",Adjustnents arising due to enols or omissions in the financial statements oi.
accounted under ,.prior period',.

(s) Proyision for Current and Deferred tax:
lncome-lai( c\pcnsc colrpr.ises cun.ent 1ax and dcl.errecl ta oharge or cl.cdit.

. Plovision lor ciu.t.ent tax is made olt thc brsis ofthc assessablc incomc ar the )
applicablc to the rela\ ant assessmcnr vear..

loss fbr the period
sharcs outstandillg

earlier ears ate

. The delen.ed 1ax asset and defbn.ecl tax liabilirx- is calcLrlated b1- appll.ing tax rate and taxla\\s that have bcen enacted or subslantiveh eracted b) the galalce,Sheet date. Del.erredlnx rssets arising nlainl]. ol accounl o1. brought lbr\\.ard losses and unabsorbcddepleciation under tax laq,s. are r.ecognized. onll if there is a r.irlual cerlainlv of irsr...1,/.lt:on., Ilpnrl(d h\ ionrrn,:irr,, -:! i,1.,,... I r-r--._,r
n - 

irg e\iderroe. Del-erred ta,a assets on account of otllerA- "' 'A,,.*.*. assers on acc
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timing dilt'erclces are rccognized otly to lhe cxtent there is a reasonable certainty of its
realization. At cach Balance Sheet date, the carning amount of delcned tax assefs is
rer iervcd to reassure realizatioll.

. Mirimum Altemate Tax (MAT) crcdit entitlcment is recognized in accordancc with the
guidance note on "Accounting fbr credil a\.ailable is rcspect ol Minimum Altcmate Tax
under the Inconte Tax Ac1 I961 issued bl, the IIIAL MA l credit is recognizcd as an assct
only when and to the cxtenl thcrc is conr.ilcirg e\.idcnce that the company rvill pay
no ral income 1ax dur.ing the spccifietl per.iod.

r(2.17) Restructurinp of Chhattissarh State Electricity Board:

hr erercise ol'po"r'ers co.r1'cr.ecl bJ.the section li1 rcacl with sub-sectio.r (1) .nil (2) ofsection
133 ol' thc Electricitl Act,l003 (Central Act 16 of 1003). Slate Covernmcnt imeans the
Govcrnnlent of chhattisga'h) \ide notilicarion no. F2l rl3/2009/13/2 datcd 31.03.2010 notified
by the stale chhaftisgarh stare Electricir]. Iranstcr.Scheme Ruie.2010 (hercinalter rcferred asto
transtcl schene rules and |eqatd ro the uans|cr ol propenies , undeltaking, interests, rights.
obiigation. Iiabiliries. personncl. and proceedings tio,r Chhattisgah state Erectricity Board
(herei,after relcned as to.s board ) to its successor conryanics rvise chhatrisgalh Statc porver
Gencration Compan) t.inritcd(CSpCCI.) Chharlisgarh Srare poB,cr Distr.ibution Company
Linrited (CSPDCI.) Chhattisgar.h State poq.er Tlansmission Cornpanv Limitod (CSPTCL)
Chhaltisgarh Stare Pou.er Trading Colrrpalll, Lirnited (CSpTrCI.) & Chhrtlisgarh State power
Llolding Companl t.imitcd(CSpt ICL ).

Llnder Ruie (3) (a.) olthe transfc. schcmc rures 'r'rading companl-" or csprrcr, means thc
Chhattisga,h State I)o$'er frading Cornpan). T.imitcd. A compan' incorporated under. The
companies Act i956 rvith thc main ob.iect ol trading ofelect.iciry. ru her.r'ic1e para (g) ofpart II
ol schcd.le Vl of trans|er scheme, the tradirg co.npa.y sha act as an authorizcd representativc
of Go'ernlnent of Chhattisgar.h to exercise the po\\er 

'csted 
i,', the trading companl. under the

Schemc.

' (2.18) Managerial Remuneration:

Details April'14 to March'15 April'13 to March'14
Salan & Allou,ance NIL t98,123/-
Total NIL <98,123l-

(2.19) Sitting fees paid to the Directors including Managing Director is Nil.
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April'14 to March,t5 frril'13 to March,l4For Audit
<61,798t-For Tax Audit

Re-imbursement ol out J {15,000/- T15.000/-

12,20) Remuneration to Auditors:

- (2.2 | ) ErDendilures/Earnipgs in [oreign currencr :

a. All lriursactious iu lbreien cu:.renc) are recorcled at the rates of exchange prevailiDg on thedaies u,hcn thc rclc\ an1 traDsactions take place.

b. MoDelaq itcrns in lhc fbrm ol. I_oans. Curent Assets and Currcnl Liabilities i1l tbreignc.r,enc\'. outstandiDe at thc close ofthc'ear. are converlcd in lndian Curuencl at the appropliate
rates ofexchangc prc'ailing on the datc ofthe Bala,ce sheet. Resultant gai. or Ioss is accountedfor in the profit & [-oss Account durins thc \ ear

Particulars April'1;l to
March'15

April'13
March'l,l

to

Capital/ Revenue Receipt Nil Nil

li
9/,./

Laplat t(e\ cnue [lxpeDdilure Nit Nil

of Dower owtred by Government of ChhattisgarhlTheoorrrpanvbcingtrading."p..."n.nffi.;.g",ffi...l.
llll_.1:::1:ti.l]::r.1De 

rulcs. 2010 has soid and purchased ctectricil) owncd by Covernment otChhattisgarh ancl carnecl the commission income thereon

s.No. PARTICULARS FY 2014-15 Fy 2013-74
UNITS
fKwhl c

AMoUNT (in O UNITS
tKwhl

AMoUNT (in O
7 M/s ACB [tnd]a) pvt.

r.rd (270MWJ
6,80,01,513.5 13,60,03,027.00 7 B ,3( ,s 6,s9 3 15,67,13,986.00

2 M/s Spectrum Coal &
Po!4/er Ltd.

99,7 6,283.6 1 ,99 ,52 ,567 .20 1,40,95,688 281 ,91,37 6 .00

3 M/s .findal power
Ltd,

'r 0,6B,ft5.592 203082 624.80 46,.)0,626

0

89 ,12,189 .97

4 N,l/s ACB [tndiaJ
Lrd [3OMW]

Pvt. 89,46,447 1699823B.66
0

5 M/s KSK Mahancii
Po!\,er Ltd.

-t 
2 ,7 5 ,a5 ,250 2 4,2 4 ,17.97 5 .OO 14 ,89 ,2 4 ,7 14 28,29 ,56,9 5 6.60

€r"",#rrd;
0. S. p. ?radinq Co.

Eaipu [c. c., ""rat.S. p. Tr:d. C.L,, ir1,J Ji
IFin.]
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During the year CSPTTCL on behalf of Govt ol C.C purchased power from aforesaid independent
power produccrs 0PPs) & supplied all the power to cspDCL on rate to rate basis, whcre cspDCL
had rcleased payment to csprrcl:covt of c G A/c. FurLher, csp |rcl on beharf of Govt of c.G A/c
released paymenrs to rcspective rpps. It is pertinent to mention here that M/s KSK Mahandi powcr
Ltd. had directly supplied power to CSpDCL anci in return CSpDCL have releaserl payment of powe.
purchase directly into the account ofM/s KSK.

Ilowevcr, no commission has been accoLrnted ror in the accounts against above units since rate of
commission is yet to fixed by Government of Chhattisgarh.

(2.23)Details af commission derived from sale of power for and on behalf of state
Government:

The company has earned net commission inconte fexcluding service tax) ol13.0B Lacs during the
relevant period lrom sale olelechrcity on behall ofthc State Governnent.
During the year o/o E.D [Technical ce]l) had inrimare.l thar in the month ofAugust-2011 csprrdcL
on behalf of GovL. of CG havc sold t 7.33MUs of power in U/l lunscheduled Interchange] therefore
memo of commission charges has to raised to Covt. of Chhattisgarh. Accordingly, the company
raised comnission bill af <3,46,600/ against U/l elcctricity units of 17.33IMUJ of trading done
during thc financial ycat 2011 '12- such commission has been recognized as lncome of the current
year.

(2.24)ln opinion of the Board cllrrenL assers, loans and advanccs are good and recoverable and
approximately of varues, ir realized in ordinary course of busincss unicss and to the extent stated
otherwise in lhe accounts.

(2'25) I. opinion ofthe Boa.d currenl asscts. roars and aclrances are good and recovcrabre and
approrinarell'or'ra1ues. if.earizeci iu ordiuaq cour-se ofbusi,ess unless and to the extent staled
othcnr isc in thc accouDls.

(2'26) contingcnt liabiritY lo1 pror icled in thc proiit ancl loss accorrnt during the relevant period
Rs. Nil

(2.27) Thc Company is trading rcpresentati\.e engagecl in sale & purohase of power for & on
behalf of (lorer.nmcnt of flhhattisgarh & tlerivcs commission lol such sale accordinah.. The
Conlpan] does not have an\ rcpo able business seqments.

-b-' R"t-"=-- -d--Exe"utiv:/)irk6; [Fio.] ny. General Vxoer (F&nr 'isid Manaeer (Fatt
C, s. P. Trading co. Ltd- i. S, p. rr.a. c,r..i ;,al"Uir' CSP lrod, it , ArtruReipur [C. e,l


